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SUMMARY
Investment Objective. The RVX Emerging Markets Equity Fund (the “Fund”) seeks long-term capital
appreciation through investments in equity securities of emerging market companies.
Fees and Expenses of the Fund. This table describes the fees and expenses that you may pay if you buy and
hold shares of the Fund. More information is available from your financial professional and in the section
captioned “Purchasing Shares” on page 25 of this prospectus.
Shareholder Fees (fees paid directly from your investment)

None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)
Investor
Institutional
Class shares Class shares
Management Fees
Distribution and Service (12b-1) Fees
Other Expenses1
Acquired Fund Fees and Expenses
Total Annual Fund Operating Expenses
Fee Waivers and Expense Reimbursements 2
Total Annual Fund Operating Expenses After Fee
Waivers and/or Expense Reimbursements 2
1.

0.90%
0.25%
1.04%
0.04%
2.23%
(0.69)%
1.54%

0.90%
None
1.04%
0.04%
1.98%
(0.69)%
1.29%

Based on estimated amounts for the current fiscal year.

2. Crow Point Partners, LLC (the “Adviser”) has entered into a written expense limitation agreement, through at
least March 31, 2021, under which it has agreed to limit the total expenses of the Fund (excluding interest, taxes,
brokerage fees and commissions, other expenditures that are capitalized in accordance with generally accepted
accounting principles, acquired fund fees and expenses, other extraordinary expenses not incurred in the ordinary
course of the Fund’s business, interest and dividend expense on securities sold short, and amounts, if any payable
pursuant to a plan adopted in accordance with Rule 12b-1 under the Investment Company Act of 1940, as amended
(the “1940 Act”) to an annual rate of 1.25% of the average daily net assets of each class of shares of the Fund.
Each waiver or reimbursement of an expense by the Adviser is subject to repayment by the Fund within three
fiscal years following the fiscal year in which the expense was incurred, provided that the Fund is able to make
the repayment without exceeding the expense limitation in place at the time of the waiver or reimbursement and
at the time the waiver or reimbursement is recouped. This expense cap agreement may be terminated by either
party upon 90 days’ written notice provided that, in the case of termination by the Adviser, such action shall be
authorized by resolution of a majority of the Independent Trustees of the Trust or by a vote of a majority of the
outstanding voting securities of the Fund.

Example. This Example is intended to help you compare the cost of investing in the Fund with the cost of
investing in other mutual funds.
This Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem
all of your shares at the end of those periods. This Example also assumes that your investment has a 5%
return each year and the Fund’s operating expenses remain the same, and the contractual agreement to limit
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expenses remains in effect only until March 31, 2021. Although your actual costs may be higher or lower,
based on these assumptions your cost would be:
Period Invested
Investor Class
Institutional Class

1 Year
$ 157
$ 131

3 Years
$ 486
$ 409

Portfolio Turnover. The Fund pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual fund
operating expenses or in the example, affect the Fund’s performance. Because the Fund has not yet commenced
investment operations, no portfolio turnover information is available for the Fund at this time.
Principal Investment Strategy of the Fund. The Fund normally invests at least 80% of its net assets, including
any borrowings for investment purposes, in a diversified portfolio of equity securities of companies that are tied
economically to emerging markets (including frontier market countries) with up to 20% of the Fund’s net assets in
frontier markets. The Fund will notify its shareholders at least 60 days before changing this policy. The Fund may
also invest up to 20% of its net assets in developed market stocks. In seeking to achieve its investment objective,
the Fund will allocate up to 100% of its portfolio in equity securities and other securities with equity characteristics,
including but not limited to common stocks, preferred stocks, warrants (including participatory notes structured as
warrants), rights (which are issued by a company to allow holders to subscribe for additional securities issued by
that company), real estate investment trusts (REITs), convertible securities, depositary receipts, and derivatives
(such as total return swaps, participatory notes, and currency hedges).. The Fund may also invest in equity securities
indirectly through the purchase of closed end investment companies and exchange-traded funds (together, the
“Underlying Funds”) that invest primarily in equity securities.
The Fund will generally invest in equity securities of those companies tied to emerging and frontier markets (i) that
are listed on an exchange in an emerging market or frontier market country, (ii) that are legally domiciled in an
emerging market or frontier market country; (iii) that have at least 50% of their assets in an emerging market or
frontier market country; (iv) or that derive at least 50% of their revenues or profits from goods produced or sold,
investments made, or services provided in an emerging market or frontier market country. The Sub-Adviser
believes that emerging and frontier markets countries offer investment opportunities that arise from long-term trends
in demographics, deregulation, offshore outsourcing and improving corporate governance.
The Sub-Adviser uses a process of quantitative screening followed by “bottom-up” fundamental analysis with the
goal of owning the highest quality, undervalued companies that are tied economically to emerging and frontier
market countries. When choosing equity investments for the Fund, the Sub-Adviser applies a fundamental research
driven, relative value-oriented, long-term approach, focusing on the market price of a company’s securities relative
to their evaluation of the company’s long-term earnings, asset value and cash flow potential. As part of its due
diligence, the Sub-Adviser may conduct on-site visits and meet with senior management of target companies. The
country’s macroeconomic outlook and qualitative factors such as competitive positioning and management strength
are also considered.
The Fund will not be required to sell a security because the market to which it is economically tied is no longer
considered to be an emerging market or frontier market country. It may invest in the equity securities of companies
of any size. The Fund may invest in initial public offerings (IPOs). The Fund may also, when market signals
warrant, go defensive, investing all or a substantial portion of Fund assets in cash and/or cash equivalents.
An “Emerging market” is any country that is not considered developed, and includes any country that is outside the
Morgan Stanley Capital International (MSCI) EAFE Index or similarly developed market indices. It also includes
countries included in the MSCI Emerging Markets Index, the FTSE Emerging Markets Index, the S&P Emerging
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Broad Market Index (BMI), or similar market indices. “Emerging market” countries are generally considered to be
developing by the World Bank, the International Finance Corporation, the United Nations, or the European Bank
for Reconstruction and Development. In general, emerging and frontier markets tend to have relatively low gross
national product per capita compared to the larger traditionally-recognized developed markets and the world’s major
developed economies.
“Frontier markets” are a subset of those considered emerging markets that are the least advanced. This includes
any country that is outside of the MSCI All Country World Index and, also may include any country that is currently
included in the Russell Frontier Index, the S&P Frontier Broad Market Index (BMI), the MSCI Frontier Markets
Index, or similar market indices.
“Developed markets” include countries that have highly developed economies with advanced capital market
structures. These countries must be high income countries, with formal stock market regulatory authorities, open
to foreign investment, and provide for safe and easy movement of capital. Developed markets will include those
countries that are classified as “developed” by MSCI, FTSE and S&P.
Principal Investment Risks: As with all mutual funds, there is the risk that you could lose money through your
investment in the Fund. The Fund is not intended to be a complete investment program but rather one component
of a diversified investment portfolio. Many factors affect the Fund’s net asset value and performance.
•
Convertible Securities Risk. Securities that can be converted into common stock, such as certain securities
and preferred stock, are subject to the usual risks associated with fixed income investments, such as interest rate
risk and credit risk. In addition, because they react to changes in the value of the equity securities into which they
will convert, convertible securities are also subject to the risks associated with equity securities.
•
Closed End Fund Risk. The Fund invests in closed end investment companies or funds. The shares of
many closed end funds, after their initial public offering, frequently trade at a price per share that is less than the
net asset value per share, the difference representing the “market discount” of such shares. This market discount
may be due in part to the investment objective of long-term appreciation, which is sought by many closed end funds,
as well as to the fact that the shares of closed end funds are not redeemable by the holder upon demand to the issuer
at the next determined net asset value, but rather, are subject to supply and demand in the secondary market. A
relative lack of secondary market purchasers of closed end fund shares also may contribute to such shares trading
at a discount to their net asset value. The Fund may invest in shares of closed end funds that are trading at a discount
to net asset value or at a premium to net asset value. There can be no assurance that the market discount on shares
of any closed end fund purchased by the Fund will ever decrease. In fact, it is possible that this market discount
may increase and the Fund may suffer realized or unrealized capital losses due to further decline in the market price
of the securities of such closed end funds, thereby adversely affecting the net asset value of the Fund’s shares.
Similarly, there can be no assurance that any shares of a closed end fund purchased by the Fund at a premium will
continue to trade at a premium or that the premium will not decrease subsequent to a purchase of such shares by the
Fund. Closed end funds may issue senior securities (including preferred stock and debt obligations) for the purpose
of leveraging the closed end fund’s common shares in an attempt to enhance the current return to such closed end
fund’s common shareholders. The Fund’s investment in the common shares of closed end funds that are financially
leveraged may create an opportunity for greater total return on its investment, but at the same time may be expected
to exhibit more volatility in market price and net asset value than an investment in shares of investment companies
without a leveraged capital structure.
•
Currency Risk. Foreign currencies, securities that trade in or receive revenues in foreign currencies, or
derivatives that provide exposure to foreign currencies may fluctuate in value relative to the U.S. dollar, adversely
affecting the value of the Fund’s investments and its returns. Because the Fund’s net asset value is determined on
the basis of U.S. dollars, you may lose money if the local currency of a foreign market depreciates against the U.S.
dollar, even if the market value of the Fund’s holdings appreciates. In addition, fluctuations in the exchange values
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of currencies could affect the economy or particular business operations of companies in a geographic region in
which the Fund invests, causing an adverse impact on the Fund’s investments in the affected region.
•
Cybersecurity Risk. The Fund is at risk of unauthorized breach and access to fund assets, customer data
(including private shareholder information), or proprietary information, or the risk of an incident occurring that
causes the Fund, the investment adviser, sub-adviser, custodian, transfer agent, distributor and other service
providers and financial intermediaries to suffer data breaches, data corruption or lose operational functionality.
Successful cyberattacks or other cyber-failures or events affecting the Fund or its service providers may adversely
impact the Fund or its shareholders.
•
Derivatives Risk. Using derivatives can increase Fund losses and reduce opportunities for gains when
market prices, interest rates, currencies, or the derivatives themselves, behave in a way not anticipated by the Fund.
Using derivatives also can have a leveraging effect and increase fund volatility. Certain derivatives have the
potential for unlimited loss, regardless of the size of the initial investment. Derivatives may be difficult to sell,
unwind or value, and the counterparty may default on its obligations to the Fund. Derivatives are generally subject
to the risks applicable to the assets, rates, indices or other indicators underlying the derivative. The value of a
derivative may fluctuate more than the underlying assets, rates, indices or other indicators to which it relates. Use
of derivatives may have different tax consequences for the Fund than an investment in the underlying security, and
those differences may affect the amount, timing and character of income distributed to shareholders.
•
Emerging Markets and Frontier Markets Risk. The Fund’s investments in emerging market countries and
frontier market countries are subject to all of the risks of foreign investing generally, and have additional heightened
risks due to a lack of established legal, political, business and social frameworks to support securities markets.
These risks include less social, political and economic stability; smaller securities markets with low or nonexistent
trading volume and greater illiquidity and price volatility; more restrictive national policies on foreign investment,
including restrictions on investment in issuers or industries deemed sensitive to national interests; less transparent
and established taxation policies; less developed regulatory or legal structures governing private and foreign
investment; more pervasiveness of corruption and crime; less financial sophistication, creditworthiness and/or
resources possessed by, and less government regulation of, the financial institutions and issuers with which the
Fund transacts; less government supervision and regulation of business and industry practices, stock exchanges,
brokers and listed companies than in the U.S.; greater concentration in a few industries resulting in greater
vulnerability to regional and global trade conditions; higher rates of inflation and more rapid and extreme
fluctuations in inflation rates; greater sensitivity to interest rate changes; increased volatility in currency exchange
rates and potential for currency devaluations and/or currency controls; greater debt burdens relative to the size of
the economy; more delays in settling portfolio transactions and heightened risk of loss from share registration and
custody practices; and less assurance that recent favorable economic developments will not be slowed or reversed
by unanticipated economic, political or social events in such countries. Because of these risk factors, the Fund’s
investments in developing market countries are subject to greater price volatility and illiquidity than investments in
developed markets. Governments of emerging market and frontier market countries may own or control parts of
the private sector. Accordingly, government actions could have a significant impact on economic conditions.
Certain emerging market and frontier market countries require governmental approval prior to investments by
foreign persons, limit the amount of investment by foreign persons in a particular sector and/or company, limit the
investment by foreign persons to a specific class of securities of an issuer that may have less advantageous rights
than a domestically available class, require foreign investors to maintain a trading account with only one licensed
securities company in the relevant market and/or impose additional taxes on foreign investors. These may
contribute to the illiquidity of the relevant securities market, as well as create inflexibility and uncertainty as to the
trading environment. Frontier market countries generally have smaller economies or less developed capital markets
than traditional emerging markets and, as a result, the risks of investing in emerging market countries are magnified
in frontier market countries. The economies of frontier market countries are less correlated to global economic
cycles than those of their more developed counterparts and their markets have low trading volumes and the potential
for extreme price volatility and illiquidity.
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•
Equity-Linked Notes Risk (“ELNs”). ELNs are generally subject to the same risks as the foreign equity
securities or the basket of foreign securities to which they are linked. If the linked securities decline in value, the
ELN may return a lower amount at maturity. ELNs involve further risks associated with purchases and sales of
notes, including the exchange rate fluctuations and a decline in the credit quality of the note’s issuer. ELNs are
frequently secured by collateral. If an issuer defaults, an underlying fund would look to any underlying collateral
to recover its losses. Ratings of issuers of ELNs refer only to the issuers’ creditworthiness and the related collateral.
They provide no indication of the potential risks of the linked securities.
•
Foreign Exchange Risk. When the Fund buys or sells securities on a foreign stock exchange, the transaction
is undertaken in the local currency rather than in U.S. dollars. In purchasing or selling local currency to execute
transactions on foreign exchanges, the Fund will be exposed to the risk that the value of the foreign currency will
increase or decrease, which may impact the value of the Fund’s portfolio holdings. Some countries have, and may
continue to adopt internal economic policies that affect their currency valuations in a manner that may be
disadvantageous for U.S. investors or U.S. companies seeking to do business in those countries. In addition, a
country may impose formal or informal currency exchange controls. These controls may restrict or prohibit the
Fund’s ability to repatriate both investment capital and income, which could undermine the value of the Fund’s
portfolio holdings and potentially place the Fund’s assets at risk of total loss. Currency risks may be greater in
emerging and frontier market countries than in developed market countries. Some emerging and frontier market
currencies are controlled. Additionally, there is limited liquidity in the foreign exchange markets for certain
emerging and frontier market currencies.
•
Foreign (Non-U.S.) Investment Risk. Foreign (non-U.S.) securities present greater investment risks than
investing in the securities of U.S. issuers and may experience more rapid and extreme changes in value than the
securities of U.S. companies, due to less information about foreign companies in the form of reports and ratings
than about U.S. issuers; different accounting, auditing and financial reporting requirements; smaller markets;
nationalization; expropriation or confiscatory taxation; currency blockage; or political changes or diplomatic
developments. Foreign securities may also be less liquid and more difficult to value than securities of U.S. issuers.
As part of the Fund’s foreign investments, it may invest in securities of foreign issuers in the form of depositary
receipts, including ADRs, EDRs and GDRs. Depositary receipts involve substantially identical risks to those
associated with direct investment in securities of foreign issuers. In addition, the underlying issuers of certain
depositary receipts, particularly unsponsored or unregistered depositary receipts, are under no obligation to
distribute shareholder communications to the holders of such receipts, or to pass through to them any voting rights
with respect to the deposited securities.
•
Investment Companies and Exchange-Traded Funds (“ETFs”) Risk. When the Fund invests in other
investment companies, including ETFs, it will bear additional expenses based on its pro rata share of the other
investment company’s or ETF’s operating expenses, including the potential duplication of management fees. The
risk of owning an ETF generally reflects the risks of owning the underlying investments the ETF holds. The Fund
also will incur brokerage costs when it purchases and sells ETFs.
•
IPO Risk. IPO risk is the risk that the market value of IPO shares will fluctuate considerably due to certain
factors, such as the absence of a prior public market, unseasoned trading, the small number of shares available for
trading and limited information about the issuer. The purchase of IPO shares may involve high transaction costs.
IPO shares are subject to market risk and liquidity risk. When the Fund’s asset base is small, a significant portion
of the Fund’s performance could be attributable to investments in IPOs, because such investments would have a
magnified impact on the Fund. As the Fund’s assets grow, the effect of the Fund’s investments in IPOs on the
Fund’s performance probably will decline, which could reduce the Fund’s performance. Because of the price
volatility of IPO shares, the Fund may choose to hold IPO shares for a very short period of time. This may increase
the turnover of the Fund’s portfolio and may lead to increased expenses to the Fund, such as commissions and
transaction costs. In addition, the Sub-Adviser cannot guarantee continued access to IPOs.
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•
Legal and Regulatory Risks. The laws and regulations affecting an investment in securities in an emerging
or frontier market are often not as well developed and/or established as the laws and regulations of developed
countries, may not have been drafted to cover specifically an investment via a fund vehicle, may be drafted in a less
concise or otherwise ambiguous manner which could lead to differences in interpretation and, in some countries,
may remain untested. Consequently, there may be a lower level of regulatory monitoring of the relevant securities
markets than is the case for securities markets in developed countries. Additionally, in the event of a securities
related dispute involving a foreign party, the laws and regulations of these countries would generally apply (unless
an applicable international treaty provides otherwise), the court systems of these countries may not be as transparent
and effective as court systems in more developed countries, there can be no assurance of obtaining effective
enforcement of rights through legal proceedings and the judgments of foreign courts may not be recognized.
•
Liquidity Risk. Liquidity risk exists when particular investments of the Fund would be difficult to purchase
or sell at an advantageous time or price, possibly preventing the Fund from selling such securities quickly at the
price it has valued the holding, or possibly requiring the Fund to dispose of other investments at unfavorable times
or prices in order to satisfy its obligations.
•
Management Risk. The risk that investment strategies employed by the Fund’s Sub-Adviser in selecting
investments for the Fund may not result in an increase in the value of your investment or in overall performance
equal to other similar investment vehicles having similar investment strategies.
•
Market Risk. General market conditions, such as real or perceived adverse economic or political conditions,
inflation, changes in interest rates, lack of liquidity in the bond markets, volatility in the equities market or adverse
investor sentiment could cause the value of your investment in the Fund to decline. It includes the risk that a
particular style of investing, such as growth or value, may underperform the market generally.
•
Market Events Risk. There has been increased volatility, depressed valuations, decreased liquidity and
heightened uncertainty in the financial markets during the past several years. These conditions may continue, recur,
worsen or spread. The U.S. government and the Federal Reserve, as well as certain foreign governments and central
banks, have taken steps to support financial markets, including by keeping interest rates at historically low levels.
This and other government intervention may not work as intended, particularly if the efforts are perceived by
investors as being unlikely to achieve the desired results. The U.S. government and the Federal Reserve have
recently reduced market support activities. Further reduction, including interest rate increases, could negatively
affect financial markets generally, increase market volatility and reduce the value and liquidity of securities in which
the Fund invests. Policy and legislative changes in the United States and in other countries may also continue to
contribute to decreased liquidity and increased volatility in the financial markets. The impact of these changes on
the markets, and the practical implications for market participants, may not be fully known for some time.
•
Mid-Cap Risk. The risk that the value of securities issued by mid-capitalization companies may be more
vulnerable than larger, more established organizations to adverse business or economic developments.
•
New Fund Risk. The Fund is newly-formed. Investors bear the risk that the Fund may not grow to or
maintain economically viable size, not be successful in implementing its investment strategy, and may not employ
a successful investment strategy, any of which could result in the Fund being liquidated at any time without
shareholder approval and/or at a time that may not be favorable for certain shareholders. Such a liquidation could
have negative tax consequences for shareholders. In addition, the Sub-Adviser has limited experience in managing
a mutual fund.
•
Participation Notes Risk. Participation notes are designed to replicate the performance of the securities of
foreign companies or foreign securities markets and can be used by a Fund as an alternative means to access the
securities market of a country. The performance results of participation notes will not replicate exactly the
performance of the securities of the foreign companies or foreign securities markets that they seek to replicate due
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to transaction and other expenses. There can be no assurance that the trading price of participation notes will equal
the underlying value of the securities of the foreign companies or foreign securities markets that they seek to
replicate. Investments in participation notes involve the same risks associated with a direct investment in the
securities of the underlying foreign companies or foreign securities markets that the participation notes seek to
replicate. Participation notes are subject to counterparty risk, which is the risk that the issuer of the participation
note (a bank or a broker-dealer) will not fulfill its contractual obligation to complete the transaction with the Fund.
Moreover, the Fund has no rights under a participation note against the issuer of the underlying security.
•
Political Risk. The risks associated with the general political and social environment of a country. These
factors may include among other things government instability, poor socioeconomic conditions, corruption, lack of
law and order, lack of democratic accountability, poor quality of the bureaucracy, internal and external conflict, and
religious and ethnic tensions. High political risk can impede the economic welfare of a country.
•
Preferred Stock Risk. A preferred stock is a blend of the characteristics of a bond and common stock. It
may offer the higher yield of a bond and has priority over common stock in equity ownership and receipt of
dividends, but it does not have the seniority of a bond and, unlike common stock, its participation in the issuer’s
growth may be limited. Preferred stock has preference over common stock in any residual assets after payment to
creditors should the issuer be dissolved. Although the dividend of a preferred stock may be set at a fixed annual
rate, in some circumstances it may be changed or passed by the issuer.
•
REIT Risk. REITs may be affected by economic forces and other factors related to the real estate industry.
These risks include possible declines in the value of real estate, possible lack of availability of mortgage funds and
unexpected vacancies of properties. REITs that invest in real estate mortgages are also subject to prepayment risk.
Investing in REITs may involve risks similar to those associated with investing in small capitalization companies.
REITs may have limited financial resources, may trade less frequently and in a limited volume and may be subject
to more abrupt or erratic price movements than larger company securities. Historically, small capitalization stocks,
such as REITs, have been more volatile in price than the larger capitalization stocks included in the S&P 500®
Index. The Fund will indirectly bear its proportionate share of any expenses, including management fees, paid by
an externally managed REIT in which it invests.

Rights and Warrants Risk. Rights and warrants are types of securities that entitle the holder to purchase a
proportionate amount of common stock at a specified price for a specific period of time. Rights allow a shareholder
to buy more shares directly from the company, usually at a price somewhat lower than the current market price of
the outstanding shares. Warrants are usually issued with bonds and preferred stock. Rights and warrants can trade
on the market separately from the company’s stock. The prices of rights and warrants do not necessarily move
parallel to the prices of the underlying common stock. Rights usually expire within a few weeks of issuance, while
warrants may not expire for several years. If a right or warrant is not exercised within the specified time period, it
will become worthless and the Fund will lose the purchase price it paid for the right or warrant and the right to
purchase the underlying security.
•
Small and Micro-Cap Risk. The securities of small and micro-cap companies may be more volatile in price,
have wider spreads between their bid and ask prices, and have significantly lower trading volumes than the securities
of larger capitalization companies. As a result, the purchase or sale of more than a limited number of shares of the
securities of a smaller company may affect its market price. The Fund may need a considerable amount of time to
purchase or sell its positions in these securities. Some small and micro-cap companies are followed by few, if any,
securities analysts, and there tends to be less publicly available information about such companies. Their securities
generally have even more limited trading volumes and are subject to even more abrupt or erratic market price
movements than are mid and large cap securities, and the Fund may be able to deal with only a few market-makers
when purchasing and selling securities. Such companies also may have limited markets, financial resources or
product lines, may lack management depth, and may be more vulnerable to adverse business or market
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developments. Smaller company stocks may fall out of favor relative to mid or large cap stocks, which may cause
the Fund to underperform other equity funds that focus on mid or large cap stocks.
•
Structured Securities Risk. The payment and credit qualities of structured securities derive from their
underlying assets, and they may behave in ways not anticipated by the Fund, or they may not receive tax, accounting
or regulatory treatment anticipated by the Fund.

Swap Risk. Swap agreements are subject to the risk that the market value of the instrument will change in
a way detrimental to the Fund’s interest. The Fund bears the risk that the Adviser will not accurately forecast future
market trends or the values of assets, reference rates, indexes, or other economic factors in establishing swap
positions for the Fund. If the Adviser attempts to use a swap as a hedge against, or as a substitute for, a portfolio
investment, the Fund will be exposed to the risk that the swap will have or will develop imperfect or no correlation
with the portfolio investment. This could cause substantial losses for the Fund. While hedging strategies involving
swap instruments can reduce the risk of loss, they can also reduce the opportunity for gain or even result in losses
by offsetting favorable price movements in other Fund investments. Many swaps are complex and often valued
subjectively.
•
Trading Volumes and Volatility. The securities markets in emerging and frontier market countries are often
smaller, with lower trading volumes and shorter trading hours than securities markets in developed countries. The
market capitalizations of the companies that are listed on emerging and frontier markets’ securities exchanges are
often smaller than those on the primary securities markets of more developed countries. As a consequence, such
securities are often materially less liquid, substantially more volatile and subject to significantly greater bid/offer
spreads than securities listed on the securities markets in developed countries.
•
Valuation Risk. The sale price that the Fund could receive for a portfolio security may differ from the
Fund’s valuation of the security, particularly for securities that trade in low volume or volatile markets or that are
valued using a fair value methodology. In addition, the value of the securities in the Fund’s portfolio may change
on days when shareholders will not be able to purchase or sell the Fund’s shares.
•
Value Stock Risk. Value investing involves buying stocks that are out of favor and/or undervalued in
comparison to their peers or their prospects for growth. Typically, their valuation levels are less than those of
growth stocks. Because different types of stocks go out of favor with investors depending on market and economic
conditions, the Fund’s return may be adversely affected during a market downturn and when value stocks are out
of favor.
Performance: Because the Fund has less than a full calendar year of investment operations, no performance
information is presented for the Fund at this time. In the future, performance information will be presented in this
section of this Prospectus. Updated performance information will be available at no cost by calling 1-877-2446235.
Management. Crow Point Partners, LLC (the “Adviser”) is the Fund’s investment adviser. The Adviser has
engaged RVX Asset Management LLC (the “Sub-Adviser”) to act as the Fund’s sub-adviser and manage the Fund’s
portfolio. The Sub-Adviser’s investment advisory agreement was approved by the Board of Trustees of the Trust.
Portfolio Managers. The Fund’s assets are managed by Cindy New and Robin Kollannur, Portfolio Managers and
Co-Managing Partners for Equities at the Sub-Adviser. Ms. New and Mr. Kollannur have managed the Fund since
its inception.
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Purchase and Sale of Fund Shares.
The minimum initial investment in the Investor Class and Institutional Class shares is $1,000 and $100,000,
respectively, for regular accounts and the minimum subsequent investment is $100. Currently, the Investor Class
of shares has not commenced operations. You may purchase and redeem shares of the Fund on any day that the
New York Stock Exchange is open for trading. Redemption requests may be made in writing, by telephone, website,
or through a financial intermediary and will be paid by ACH, check or wire transfer. The Fund may, at the Adviser’s
sole discretion, accept accounts with less than the minimum investment. You can purchase or redeem shares directly
from the Fund on any business day the New York Stock Exchange (“NYSE”) is open directly by calling the Fund
at (877) 244-6235, where you may also obtain more information about purchasing or redeeming shares by mail,
facsimile or bank wire. The Fund has also authorized certain broker-dealers to accept purchase and redemption
orders on its behalf. Investors who wish to purchase or redeem Fund shares through a broker-dealer should contact
their broker-dealer directly.
Tax Information. The Fund’s distributions will generally be taxed to you as ordinary income or capital gains,
unless you are investing through a tax deferred arrangement, such as a 401(k) plan or an IRA. Distributions on
investments made through tax deferred arrangements such as 401(k) plans or IRAs may be taxed later upon a
withdrawal of assets from those accounts.
Payments to Broker-Dealers and Other Financial Intermediaries. If you purchase shares of the Fund through
a broker-dealer or other financial intermediary (such as a bank), the Fund may pay the intermediary for the sale of
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-dealer
or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson
or visit your financial intermediary’s website for more information.
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INVESTMENT OBJECTIVE, STRATEGIES, RISKS AND PORTFOLIO HOLDINGS
Investment Objective: The Fund seeks long-term capital appreciation through investments in equity securities of
emerging market companies. The Fund’s investment objective may be changed by the Fund’s Board of Trustees
upon 60 days, prior written notice to shareholders.
Principal Investment Strategies: The Fund normally invests at least 80% of its net assets, including any
borrowings for investment purposes, in a diversified portfolio of equity securities of companies that are tied
economically to emerging markets (including frontier market countries) with up to 20% of the Fund’s net assets in
frontier markets. The Fund will notify its shareholders at least 60 days before changing this policy. The Fund may
also invest up to 20% of its net assets in developed markets. In seeking to achieve its investment objective, the
Fund will allocate up to 100% of its portfolio in equity securities and other securities with equity characteristics,
including but not limited to common stocks, preferred stocks, warrants (including participatory notes structured as
warrants), rights (which are issued by a company to allow holders to subscribe for additional securities issued by
that company), real estate investment trusts (REITs), convertible securities, depositary receipts, and derivatives
(such as total return swaps, participatory notes, and currency hedges).. The Fund may also invest in equity securities
indirectly through the purchase of closed-end investment companies and exchange-traded funds (together, the
“Underlying Funds”) that invest primarily in equity securities.
The Fund will generally invest in equity securities of those companies tied to emerging and frontier markets (i) that
are listed on an exchange in an emerging market or frontier market country, (ii) that are legally domiciled in an
emerging market or frontier market country; (iii) that have at least 50% of their assets in an emerging market or
frontier market country; (iv) or that derive at least 50% of their revenues or profits from goods produced or sold,
investments made, or services provided in an emerging market or frontier market country. The Sub-Adviser
believes that emerging and frontier markets countries offer investment opportunities that arise from long-term trends
in demographics, deregulation, offshore outsourcing and improving corporate governance.
The Sub-Adviser uses a process of quantitative screening followed by “bottom-up” fundamental analysis with the
goal of owning the highest quality, undervalued companies that are tied economically to emerging and frontier
market countries. When choosing equity investments for the Fund, the Sub-Adviser applies a fundamental research
driven, relative value-oriented, long-term approach, focusing on the market price of a company’s securities relative
to their evaluation of the company’s long-term earnings, asset value and cash flow potential. As part of its due
diligence, the Sub-Adviser may conduct on-site visits and meet with senior management of target companies. The
country’s macroeconomic outlook and qualitative factors such as competitive positioning and management strength
are also considered.
The Fund will not be required to sell a security because the market to which it is economically tied is no longer
considered to be an emerging market or frontier market country. It may invest in the equity securities of companies
of any size. The Fund may invest in initial public offerings (IPOs). The Fund may also, when market signals
warrant, go defensive, investing all or a substantial portion of Fund assets in cash and/or cash equivalents.
“An “Emerging market” is any country that is not considered developed, and includes any country that is outside
the Morgan Stanley Capital International (MSCI) EAFE Index or similarly developed market indices. It also
includes countries included in the MSCI Emerging Markets Index, the FTSE Emerging Markets Index, the S&P
Emerging Broad Market Index (BMI), or similar market indices. “Emerging market” countries are generally
considered to be developing by the World Bank, the International Finance Corporation, the United Nations, or the
European Bank for Reconstruction and Development. In general, emerging and frontier markets tend to have
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relatively low gross national product per capita compared to the larger traditionally-recognized developed markets
and the world’s major developed economies.
“Frontier markets” are a subset of those considered emerging markets that are the least advanced. This includes
any country that is outside of the MSCI All Country World Index and, also may include any country that is currently
included in the Russell Frontier Index, the S&P Frontier Broad Market Index (BMI), the MSCI Frontier Markets
Index, or similar market indices.
“Developed markets” include countries that have highly developed economies with advanced capital market
structures. These countries must be high income countries, with formal stock market regulatory authorities, open
to foreign investment, and provide for safe and easy movement of capital. Developed markets will include those
countries that are classified as “developed” by MSCI, FTSE and S&P.
Principal Investment Risks: As with all mutual funds, there is the risk that you could lose money through your
investment in the Fund. The Fund is not intended to be a complete investment program but rather one component
of a diversified investment portfolio. Many factors affect the Fund’s net asset value and performance.
•
Convertible Securities Risk. Securities that can be converted into common stock, such as certain securities
and preferred stock, are subject to the usual risks associated with fixed income investments, such as interest rate
risk and credit risk. In addition, because they react to changes in the value of the equity securities into which they
will convert, convertible securities are also subject to the risks associated with equity securities.
•
Closed End Fund Risk. The Fund invests in closed end investment companies or funds. The shares of
many closed end funds, after their initial public offering, frequently trade at a price per share that is less than the
net asset value per share, the difference representing the “market discount” of such shares. This market discount
may be due in part to the investment objective of long-term appreciation, which is sought by many closed end funds,
as well as to the fact that the shares of closed end funds are not redeemable by the holder upon demand to the issuer
at the next determined net asset value, but rather, are subject to supply and demand in the secondary market. A
relative lack of secondary market purchasers of closed end fund shares also may contribute to such shares trading
at a discount to their net asset value. The Fund may invest in shares of closed end funds that are trading at a discount
to net asset value or at a premium to net asset value. There can be no assurance that the market discount on shares
of any closed end fund purchased by the Fund will ever decrease. In fact, it is possible that this market discount
may increase and the Fund may suffer realized or unrealized capital losses due to further decline in the market price
of the securities of such closed end funds, thereby adversely affecting the net asset value of the Fund’s shares.
Similarly, there can be no assurance that any shares of a closed end fund purchased by the Fund at a premium will
continue to trade at a premium or that the premium will not decrease subsequent to a purchase of such shares by the
Fund. Closed end funds may issue senior securities (including preferred stock and debt obligations) for the purpose
of leveraging the closed end fund’s common shares in an attempt to enhance the current return to such closed end
fund’s common shareholders. The Fund’s investment in the common shares of closed end funds that are financially
leveraged may create an opportunity for greater total return on its investment, but at the same time may be expected
to exhibit more volatility in market price and net asset value than an investment in shares of investment companies
without a leveraged capital structure.
•
Cybersecurity Risk. With the increased use of the Internet and because information technology (“IT”)
systems and digital data underlie most of the Fund’s operations, the Fund and its investment adviser, sub-adviser,
custodian, transfer agent, distributor and other service providers and the financial intermediaries (collectively
“Service Providers”) are exposed to the risk that their operations and data may be compromised as a result of internal
and external cyber-failures, breaches or attacks (“Cyber Risk”). This could occur as a result of malicious or criminal
cyber-attacks. Cyber-attacks include actions taken to: (i) steal or corrupt data maintained online or digitally, (ii)
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gain unauthorized access to or release confidential information, (iii) shut down the Fund or Service Provider website
through denial-of-service attacks, or (iv) otherwise disrupt normal business operations. However, events arising
from human error, faulty or inadequately implemented policies and procedures or other systems failures unrelated
to any external cyber-threat may have effects similar to those caused by deliberate cyber-attacks.
•
Derivatives Risk. Derivatives involve special risks and costs and may result in losses to the Fund, even
when used for hedging purposes. Using derivatives can increase losses and reduce opportunities for gains when
market prices, interest rates, or the derivatives themselves behave in a way not anticipated by the Fund, especially
in abnormal market conditions. Using derivatives also can have a leveraging effect (which may increase investment
losses) and increase the Fund’s volatility, which is the degree to which the Fund’s share price may fluctuate within
a short time period. Certain derivatives have the potential for unlimited loss, regardless of the size of the initial
investment. The other parties to certain derivatives transactions present the same types of credit risk as issuers of
fixed income securities. Derivatives also tend to involve greater liquidity risk and they may be difficult to value.
The Fund may be unable to terminate or sell its derivative positions. In fact, many over-the-counter derivatives will
not have liquidity beyond the counterparty to the instrument. Derivatives are generally subject to the risks
applicable to the assets, rates, indices or other indicators underlying the derivative. The value of a derivative may
fluctuate more than the underlying assets, rates, or indices or other indicators to which it relates. Use of derivatives
or similar instruments may have different tax consequences for the Fund than an investment in the underlying
security, and those differences may affect the amount, timing and character of income distributed to shareholders.
The Fund’s use of derivatives may also increase the amount of taxes payable by shareholders. Investments by the
Fund in structured securities, a type of derivative, raise certain tax, legal, regulatory and accounting issues that may
not be presented by direct investments in securities. These issues could be resolved in a manner that could hurt the
performance of the Fund. Risks associated with the use of derivatives are magnified to the extent that an increased
portion of the Fund’s assets are committed to derivatives in general or are invested in just one or a few types of
derivatives.
•
Emerging and Frontier Markets. Additional risks are involved when investing in countries with emerging
economies or securities markets. The Fund invests primarily in emerging and frontier market issuers. Emerging
and frontier market countries generally are located in the Asia and Pacific regions, the Middle East, Eastern Europe,
Central and South America and Africa. Such countries may include, but are not limited to, Angola, Argentina,
Azerbaijan, Bahrain, Bangladesh, Belarus, Belize, Bolivia, Brazil, Bulgaria, Chile, China, Colombia, Costa Rica,
Cote D’Ivoire, Croatia, Dominican Republic, Ecuador, Egypt, El Salvador, Gabon, Georgia, Ghana, Guatemala,
Honduras, Hungary, India, Indonesia, Iraq, Jamaica, Jordan, Kazakhstan, Latvia, Lebanon, Lithuania, Malaysia,
Mexico, Mongolia, Morocco, Namibia, Nigeria, Pakistan, Panama, Paraguay, Peru, Philippines, Poland, Romania,
Russia, Senegal, Serbia, South Africa, Sri Lanka, Tanzania, Turkey, Ukraine, Uruguay, Venezuela, Vietnam,
Zambia and Zimbabwe. Political and economic structures in many of these countries may be undergoing significant
evolution and rapid development, and these countries may lack the social, political and economic stability
characteristics of developed countries. In general, the securities markets of these countries are less liquid, are
especially subject to greater price volatility, have smaller market capitalizations, have less government regulation
and are not subject to as frequent accounting, financial and other reporting requirements as the securities markets
of more developed countries as has historically been the case. As a result, the risks presented by investments in
these countries are heightened. These countries also have problems with securities registration and custody.
Additionally, settlement procedures in emerging and frontier market countries are frequently less developed and
reliable than those in the United States, and may involve the Fund’s delivery of securities before receipt of payment
for their sale. Settlement or registration problems may make it more difficult for the Fund to value its portfolio
securities and could cause the Fund to miss attractive investment opportunities, to have a portion of its assets
uninvested or to incur losses due to the failure of a counterparty to pay for securities the Fund has delivered or the
Fund’s inability to complete its contractual obligations. The Fund’s purchase and sale of portfolio securities in
certain emerging and frontier market countries may be constrained by limitations relating to daily changes in the
prices of listed securities, periodic trading or settlement volume and/or limitations on aggregate holdings of foreign
investors. Such limitations may be computed based on the aggregate trading volume or holdings of the Fund, the
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Sub-Adviser, their affiliates and their respective clients and other service providers. The Fund may not be able to
sell securities in circumstances where price, trading or settlement volume limitations have been reached. As a result
of these and other risks, investments in these countries generally present a greater risk of loss to the Fund.
Investments in some emerging and frontier market countries, such as those located in Asia, may be restricted or
controlled. In some countries, direct investments in securities may be prohibited and required to be made through
investment funds controlled by such countries. These limitations may increase transaction costs and adversely
affect a security’s liquidity, price, and the rights of the Fund in connection with the security. Unanticipated political,
economic or social developments may affect the value of the Fund’s investments in emerging and frontier market
countries and the availability to the Fund of additional investments in these countries. Some of these countries may
in the past have failed to recognize private property rights and have at times nationalized or expropriated the assets
of private companies. There have been occasional limitations on the movements of funds and other assets between
different countries. The small size and inexperience of the securities markets in certain of such countries and the
limited volume of trading in securities in those countries may make the Fund’s investments in such countries illiquid
and more volatile than investments in Japan or most Western European countries, and the Fund may be required to
establish special custodial or other arrangements before making certain investments in those countries. There may
be little financial or accounting information available with respect to issuers located in certain of such countries,
and it may be difficult as a result to assess the value or prospects of an investment in such issuers. Many emerging
market countries are subject to rapid currency devaluations and high inflation and/or economic recession and
significant debt levels. These economic factors can have a material adverse effect on these countries’ economies
and their securities markets. Moreover, many emerging market countries’ economies are based on only a few
industries and/or are heavily dependent on global trade. Therefore, they may be negatively affected by declining
commodity prices, factors affecting their trading markets and partners, exchange controls and other trade barriers,
currency valuations and other protectionist measures. From time to time, certain of the companies in which the
Fund may invest may operate in, or have dealings with, countries subject to sanctions or embargoes imposed by the
U.S. government and the United Nations and/or countries identified by the U.S. government as state sponsors of
terrorism. A company may suffer damage to its reputation if it is identified as a company which operates in, or has
dealings with, countries subject to sanctions or embargoes imposed by the U.S. government and the United Nations
and/or countries identified by the U.S. government as state sponsors of terrorism. As an investor in such companies,
the Fund will be indirectly subject to those risks.
As a result of recent events involving Ukraine and the Russian Federation, the United States and the European
Union have imposed sanctions on certain Russian individuals and Russian corporations. Additional broader
sanctions may be imposed in the future. These sanctions, or even the threat of further sanctions, may result in the
decline of the value and liquidity of Russian securities, a weakening of the ruble or other adverse consequences to
the Russian economy. These sanctions could also result in the immediate freeze of Russian securities, impairing
the ability of the Fund to buy, sell, receive or deliver those securities. Sanctions could also result in Russia taking
counter measures or retaliatory actions which may further impair the value and liquidity of Russian securities. These
events could have a negative effect on the performance of the Fund that holds such securities.
Many emerging and frontier market countries also impose withholding or other taxes on foreign investments, which
may be substantial and result in lower Fund returns. The creditworthiness of firms used by the Fund to effect
securities transactions in emerging and frontier market countries may not be as strong as in some developed
countries. As a result, the Fund could be subject to a greater risk of loss on its securities transactions if a firm
defaults on its responsibilities. The Fund’s ability to manage its foreign currency may be restricted in emerging
and frontier market countries. As a result, a significant portion of the Fund’s currency exposure in these countries
may not be covered. Frontier market countries generally have smaller economies or less developed capital markets
than traditional emerging markets and, as a result, the risks of investing in emerging market countries are magnified
in frontier market countries. The economies of frontier market countries are less correlated to global economic
cycles than those of their more developed counterparts and their markets have low trading volumes and the potential
for extreme price volatility and illiquidity. This volatility may be further heightened by the actions of a few major
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investors. For example, a substantial increase or decrease in cash flows of mutual funds investing in these markets
could significantly affect local stock prices and, therefore, the price of Fund shares. These factors make investing
in frontier market countries significantly riskier than in other countries and any one of them could cause the price
of the Fund’s shares to decline. The recent decline in the U.S. economy as a result of the subprime crisis may have
a disproportionately more adverse effect on economies of emerging and frontier market countries.
•
Equity Linked Notes (ELN) Risk. Investments in ELNs often have risks similar to their underlying
securities, which could include management risk, market risk and, as applicable, foreign securities and currency
risks. In addition, since ELNs are in note form, ELNs are also subject to certain debt securities risks, such as interest
rate and credit risk. Should the prices of the underlying securities move in an unexpected manner, the Fund may
not achieve the anticipated benefits of an investment in an ELN, and may realize losses, which could be significant
and could include the Fund’s entire principal investment. An investment in an ELN is also subject to counterparty
risk, which is the risk that the issuer of the ELN will default or become bankrupt and the Fund will have difficulty
being repaid, or fail to be repaid, the principal amount of, or income from, its investment. Investments in ELNs are
also subject to liquidity risk, which may make ELNs difficult to sell and value. In addition, ELNs may exhibit price
behavior that does not correlate with the underlying securities or a fixed income investment.
•
Foreign Exchange Risk. When the Fund buys or sells securities on a foreign stock exchange, the transaction
is undertaken in the local currency rather than in U.S. dollars. In purchasing or selling local currency to execute
transactions on foreign exchanges, the Fund will be exposed to the risk that the value of the foreign currency will
increase or decrease, which may impact the value of the Fund’s portfolio holdings. Some countries have, and may
continue to adopt internal economic policies that affect their currency valuations in a manner that may be
disadvantageous for U.S. investors or U.S. companies seeking to do business in those countries. In addition, a
country may impose formal or informal currency exchange controls. These controls may restrict or prohibit the
Fund’s ability to repatriate both investment capital and income, which could undermine the value of the Fund’s
portfolio holdings and potentially place the Fund’s assets at risk of total loss. Currency risks may be greater in
emerging and frontier market countries than in developed market countries. Some emerging and frontier market
currencies are controlled. Additionally, there is limited liquidity in the foreign exchange markets for certain
emerging and frontier market currencies.
•
Foreign Securities, Emerging Markets and Foreign Currency Risk. Securities of foreign issuers may be
denominated in U.S. dollars or in currencies other than U.S. dollars. Investments in securities of foreign issuers
present certain risks not ordinarily associated with investments in securities of U.S. issuers. These risks include
fluctuations in foreign currency exchange rates, political, economic or legal developments (including war or other
instability, expropriation of assets, nationalization and confiscatory taxation), the imposition of foreign exchange
limitations (including currency blockage), withholding taxes on income or capital transactions or other restrictions,
higher transaction costs (including higher brokerage, custodial and settlement costs and currency conversion costs)
and possible difficulty in enforcing contractual obligations or taking judicial action. Securities of foreign issuers
may not be as liquid and may be more volatile than comparable securities of domestic issuers. In addition, there
often is less publicly available information about many foreign issuers, and issuers of foreign securities are subject
to different, often less comprehensive, auditing, accounting and financial reporting disclosure requirements than
domestic issuers. There is generally less government regulation of exchanges, brokers and listed companies abroad
than in the United States and, with respect to certain foreign countries, there is a possibility of expropriation or
confiscatory taxation, or diplomatic developments which could affect investment in those countries. Because there
is usually less supervision and governmental regulation of foreign exchanges, brokers and dealers than there is in
the United States, the Fund may experience settlement difficulties or delays not usually encountered in the United
States.
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Delays in making trades in securities of foreign issuers relating to volume constraints, limitations or restrictions,
clearance or settlement procedures, or otherwise could impact returns and result in temporary periods when assets
of the Fund are not fully invested or attractive investment opportunities are foregone. The Fund may invest in
securities of foreign issuers in the form of depositary receipts, including ADRs, EDRs and GDRs. Depositary
receipts involve substantially identical risks to those associated with direct investment in securities of foreign
issuers. In addition, the underlying issuers of certain depositary receipts, particularly unsponsored or unregistered
depositary receipts, are under no obligation to distribute shareholder communications to the holders of such receipts,
or to pass through to them any voting rights with respect to the deposited securities. In addition to the increased
risks of investing in securities of foreign issuers, there are often increased transaction costs associated with investing
in securities of foreign issuers, including the costs incurred in connection with converting currencies, higher foreign
brokerage or dealer costs and higher settlement costs or custodial costs. Since the Fund may invest in securities
denominated or quoted in currencies other than the U.S. dollar, the Fund may be affected by changes in foreign
currency exchange rates (and exchange control regulations) which affect the value of investments in the Fund and
the accrued income and appreciation or depreciation of the investments. Changes in foreign currency exchange
rates relative to the U.S. dollar will affect the U.S. dollar value of the Fund’s assets denominated in that currency
and the Fund’s return on such assets as well as any temporary uninvested reserves in bank deposits in foreign
currencies. In addition, the Fund will incur costs in connection with conversions between various currencies. The
Fund may purchase and sell foreign currency on a spot (i.e., cash) basis in connection with the settlement of
transactions in securities traded in such foreign currency. The Fund also may enter into contracts with banks,
brokers or dealers to purchase or sell securities or foreign currencies at a future date (“forward contracts”). A
foreign currency forward contract is a negotiated agreement between the contracting to exchange a specified amount
of currency at a specified future time at a specified rate. The rate can be higher or lower than the spot rate between
the currencies that are the subject of the contract. The Fund may attempt to protect against adverse changes in the
value of the U.S. dollar in relation to a foreign currency by entering into a forward contract for the purchase or sale
of the amount of foreign currency invested or to be invested, or by buying or selling a foreign currency futures
contract for such amount. Such strategies may be employed before the Fund purchases a foreign security traded in
the currency which the Fund anticipates acquiring or between the date the foreign security is purchased or sold and
the date on which payment therefore is made or received. Seeking to protect against a change in the value of a
foreign currency in the foregoing manner does not eliminate fluctuations in the prices of portfolio securities or
prevent losses if the prices of such securities decline. Furthermore, such transactions reduce or preclude the
opportunity for gain if the value of the currency should move in the direction opposite to the position taken.
Unanticipated changes in currency prices may result in poorer overall performance for the Fund than if it had not
entered into such contracts. The Fund’s investments in emerging market countries are subject to all of the risks of
foreign investing generally, and have additional heightened risks. These risks include less social, political and
economic stability; smaller securities markets with low or nonexistent trading volume and greater illiquidity and
price volatility; more restrictive national policies on foreign investment, including restrictions on investment in
issuers or industries deemed sensitive to national interests; less transparent and established taxation policies; less
developed regulatory or legal structures governing private and foreign investment; less financial sophistication,
creditworthiness, and/or resources possessed by, and less government regulation of, the financial institutions and
issuers with which the Fund transacts; less government supervision and regulation of business and industry
practices, stock exchanges, brokers and listed companies than in the U.S.; greater concentration in a few industries
resulting in greater vulnerability to regional and global trade conditions; higher rates of inflation and more rapid
and extreme fluctuations in inflation rates; greater sensitivity to interest rate changes; increased volatility in currency
exchange rates and potential for currency devaluations and/or currency controls; greater debt burdens relative to the
size of the economy; more delays in settling portfolio transactions and heightened risk of loss from share registration
and custody practices; and less assurance that recent favorable economic developments will not be slowed or
reversed by unanticipated economic, political or social events in such countries. Because of these risk factors, the
Fund’s investments in emerging market countries are subject to greater price volatility and illiquidity than
investments in developed markets.
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•
Investment Companies and Exchange-Traded Funds (“ETFs”) Risk. When the Fund invests in other
investment companies, including ETFs, it will bear additional expenses based on its pro rata share of the other
investment company’s or ETF’s operating expenses, including the potential duplication of management fees. The
risk of owning an ETF generally reflects the risks of owning the underlying investments the ETF holds. The Fund
also will incur brokerage costs when it purchases and sells ETFs.
•
IPO Risk. IPO risk is the risk that the market value of IPO shares will fluctuate considerably due to certain
factors, such as the absence of a prior public market, unseasoned trading, the small number of shares available for
trading and limited information about the issuer. The purchase of IPO shares may involve high transaction costs.
IPO shares are subject to market risk and liquidity risk. When the Fund’s asset base is small, a significant portion
of the Fund’s performance could be attributable to investments in IPOs, because such investments would have a
magnified impact on the Fund. As the Fund’s assets grow, the effect of the Fund’s investments in IPOs on the
Fund’s performance probably will decline, which could reduce the Fund’s performance. Because of the price
volatility of IPO shares, the Fund may choose to hold IPO shares for a very short period of time. This may increase
the turnover of the Fund’s portfolio and may lead to increased expenses to the Fund, such as commissions and
transaction costs. In addition, the Sub-Adviser cannot guarantee continued access to IPOs.
•
Legal and Regulatory Risks. The laws and regulations affecting an investment in securities in an emerging
or frontier market are often not as well developed and/or established as the laws and regulations of developed
countries, may not have been drafted to cover specifically an investment via a fund vehicle, may be drafted in a less
concise or otherwise ambiguous manner which could lead to differences in interpretation and, in some countries,
may remain untested. Consequently, there may be a lower level of regulatory monitoring of the relevant securities
markets than is the case for securities markets in developed countries. Additionally, in the event of a securities
related dispute involving a foreign party, the laws and regulations of these countries would generally apply (unless
an applicable international treaty provides otherwise), the court systems of these countries may not be as transparent
and effective as court systems in more developed countries, there can be no assurance of obtaining effective
enforcement of rights through legal proceedings and the judgments of foreign courts may not be recognized.
•
Liquidity Risk. There is risk that the Fund may not be able to pay redemption proceeds within the time
periods described in this Prospectus because of unusual market conditions, an unusually high volume of redemption
requests, legal restrictions impairing its ability to sell particular securities or close derivative positions at an
advantageous market price or other reasons. Certain portfolio securities may be less liquid than others, which may
make them difficult or impossible to sell at the time and the price that the Fund would like or difficult to value. The
Fund may have to lower the price, sell other securities instead or forgo an investment opportunity. Any of these
events could have a negative effect on fund management or performance. Funds with principal investment strategies
that involve investments in securities of companies with smaller market capitalizations, foreign securities
derivatives or securities with potential market and/or credit risk tend to have the greatest exposure to liquidity risk.
•
Management Risk. The net asset value of the Fund changes daily based on the performance of the securities
and derivatives in which it invests. The Sub-Adviser’s judgments about the attractiveness, value and potential
appreciation of particular securities and derivatives in which the Fund invests may prove to be incorrect and may
not produce the desired results. Additionally, the Sub-Adviser may have conflicts of interest that could interfere
with its management of the Fund’s portfolio. For example, the Sub-Adviser or its affiliates may manage other
investment funds or have other clients that may be similar to, or overlap with, the investment objective and strategy
of the Fund, creating potential conflicts of interest when making decisions regarding which investments may be
appropriate for the Fund and other clients. Further information regarding conflicts of interest is available in the
SAI.
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•
Market Risk. Overall equity market risk may affect the value of individual instruments in which the Fund
invests. Factors such as domestic and foreign economic growth and market conditions, interest rate levels, and
political events affect the securities markets. When the value of the Fund’s investments goes down, your investment
in the Fund decreases in value and you could lose money.
•
Market Events Risk. In the past several years financial markets, such as those in the United States, Europe,
Asia and elsewhere, have experienced increased volatility, depressed valuations, decreased liquidity and heightened
uncertainty. These conditions may continue, recur, worsen or spread. The U.S. government and the Federal
Reserve, as well as certain foreign governments and central banks, have taken steps to support financial markets,
including by keeping interest rates at historically low levels. This and other government intervention may not work
as intended, particularly if the efforts are perceived by investors as being unlikely to achieve the desired results.
The Federal Reserve recently has reduced its market support activities. Further reduction or withdrawal of Federal
Reserve or other U.S. or non-U.S. governmental or central bank support, including interest rate increases, could
negatively affect financial markets generally, increase market volatility and reduce the value and liquidity of
securities in which the Fund invests. Policy and legislative changes in the United States and in other countries are
affecting many aspects of financial regulation, and may in some instances contribute to decreased liquidity and
increased volatility in the financial markets. The impact of these changes on the markets, and the practical
implications for market participants, may not be fully known for some time. Economies and financial markets
throughout the world are becoming increasingly interconnected. As a result, whether or not the Fund directly invests
in securities of issuers located in or with significant exposure to countries experiencing economic and financial
difficulties, the value and liquidity of the Fund’s investments may be negatively affected.
•
Mid-Cap Risk. The risk that the value of securities issued by mid-capitalization companies may be more
vulnerable than larger, more established organizations to adverse business or economic developments.
•
New Fund Risk. The Fund is newly-formed. Investors bear the risk that the Fund may not grow to or
maintain economically viable size, not be successful in implementing its investment strategy, and may not employ
a successful investment strategy, any of which could result in the Fund being liquidated at any time without
shareholder approval and/or at a time that may not be favorable for certain shareholders. Such a liquidation could
have negative tax consequences for shareholders. In addition, the Sub-Adviser has limited experience in managing
a mutual fund.
•
Participation Notes Risk. Participation notes are designed to replicate the performance of the securities of
foreign companies or foreign securities markets and can be used by a Fund as an alternative means to access the
securities market of a country. The performance results of participation notes will not replicate exactly the
performance of the securities of the foreign companies or foreign securities markets that they seek to replicate due
to transaction and other expenses. There can be no assurance that the trading price of participation notes will equal
the underlying value of the securities of the foreign companies or foreign securities markets that they seek to
replicate. Investments in participation notes involve the same risks associated with a direct investment in the
securities of the underlying foreign companies or foreign securities markets that the participation notes seek to
replicate. Participation notes are subject to counterparty risk, which is the risk that the issuer of the participation
note (a bank or a broker-dealer) will not fulfill its contractual obligation to complete the transaction with the Fund.
Moreover, the Fund has no rights under a participation note against the issuer of the underlying security.
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•
Political Risk. The risks associated with the general political and social environment of a country. These
factors may include among other things government instability, poor socioeconomic conditions, corruption, lack of
law and order, lack of democratic accountability, poor quality of the bureaucracy, internal and external conflict, and
religious and ethnic tensions. High political risk can impede the economic welfare of a country.
•
Preferred Stock Risk. A preferred stock is a blend of the characteristics of a bond and common stock. It
may offer the higher yield of a bond and has priority over common stock in equity ownership and receipt of
dividends, but it does not have the seniority of a bond and, unlike common stock, its participation in the issuer’s
growth may be limited. Preferred stock has preference over common stock in any residual assets after payment to
creditors should the issuer be dissolved. Although the dividend of a preferred stock may be set at a fixed annual
rate, in some circumstances it may be changed or passed by the issuer.
•
REIT Risk. REITs may be affected by economic forces and other factors related to the real estate industry.
These risks include possible declines in the value of real estate, possible lack of availability of mortgage funds and
unexpected vacancies of properties. REITs that invest in real estate mortgages are also subject to prepayment risk.
Investing in REITs may involve risks similar to those associated with investing in small capitalization companies.
REITs may have limited financial resources, may trade less frequently and in a limited volume and may be subject
to more abrupt or erratic price movements than larger company securities. Historically, small capitalization stocks,
such as REITs, have been more volatile in price than the larger capitalization stocks included in the S&P 500®
Index. The Fund will indirectly bear its proportionate share of any expenses, including management fees, paid by
an externally managed REIT in which it invests.
•
Rights and Warrants Risk. Rights and warrants are types of securities that entitle the holder to purchase a
proportionate amount of common stock at a specified price for a specific period of time. Rights allow a shareholder
to buy more shares directly from the company, usually at a price somewhat lower than the current market price of
the outstanding shares. Warrants are usually issued with bonds and preferred stock. Rights and warrants can trade
on the market separately from the company’s stock. The prices of rights and warrants do not necessarily move
parallel to the prices of the underlying common stock. Rights usually expire within a few weeks of issuance, while
warrants may not expire for several years. If a right or warrant is not exercised within the specified time period, it
will become worthless and the Fund will lose the purchase price it paid for the right or warrant and the right to
purchase the underlying security.
•
Small and Micro-Cap Risk. The securities of small and micro-cap companies may be more volatile in price,
have wider spreads between their bid and ask prices, and have significantly lower trading volumes than the securities
of larger capitalization companies. As a result, the purchase or sale of more than a limited number of shares of the
securities of a smaller company may affect its market price. The Fund may need a considerable amount of time to
purchase or sell its positions in these securities. Some small and micro-cap companies are followed by few, if any,
securities analysts, and there tends to be less publicly available information about such companies. Their securities
generally have even more limited trading volumes and are subject to even more abrupt or erratic market price
movements than are mid and large cap securities, and the Fund may be able to deal with only a few market-makers
when purchasing and selling securities. Such companies also may have limited markets, financial resources or
product lines, may lack management depth, and may be more vulnerable to adverse business or market
developments. Smaller company stocks may fall out of favor relative to mid or large cap stocks, which may cause
the Fund to underperform other equity funds that focus on mid or large cap stocks.
•
Structured Securities Risk. The value of a structured security depends on the value of the underlying assets
and the terms of the particular security. Investment by the Fund in certain structured securities may have the effect
of increasing the Fund’s exposure to interest rate, market or credit risk, even if they are not primarily intended for
these purposes. Structured securities may behave in ways not anticipated by the fund, and they raise certain tax,
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legal, regulatory and accounting issues that may not be presented by direct investments in the underlying assets.
These issues could be resolved in a manner that could hurt the performance of the Fund.

Swap Risk. Swap agreements are subject to the risk that the market value of the instrument will change in
a way detrimental to the Fund’s interest. The Fund bears the risk that the Adviser will not accurately forecast future
market trends or the values of assets, reference rates, indexes, or other economic factors in establishing swap
positions for the Fund. If the Adviser attempts to use a swap as a hedge against, or as a substitute for, a portfolio
investment, the Fund will be exposed to the risk that the swap will have or will develop imperfect or no correlation
with the portfolio investment. This could cause substantial losses for the Fund. While hedging strategies involving
swap instruments can reduce the risk of loss, they can also reduce the opportunity for gain or even result in losses
by offsetting favorable price movements in other Fund investments. Many swaps are complex and often valued
subjectively.
•
Trading Volumes and Volatility. The securities markets in emerging and frontier market countries are often
smaller, with lower trading volumes and shorter trading hours than securities markets in developed countries. The
market capitalizations of the companies that are listed on emerging and frontier markets’ securities exchanges are
often smaller than those on the primary securities markets of more developed countries. As a consequence, such
securities are often materially less liquid, substantially more volatile and subject to significantly greater bid/offer
spreads than securities listed on the securities markets in developed countries.
•
Valuation Risk. The sale price the Fund could receive for a security may differ from the Fund’s valuation
of the security, particularly for securities that trade in low volume or volatile markets, or that are valued using a fair
value methodology. Because portfolio securities of the Fund may be traded on non-U.S. exchanges, and non-U.S.
exchanges may be open on days when the Fund does not price its shares, the value of the securities in the Fund’s
portfolio may change on days when shareholders will not be able to purchase or sell the Fund’s shares.
•
Value Stock Risk. Value investing involves buying stocks that are out of favor and/or undervalued in
comparison to their peers or their prospects for growth. Typically, their valuation levels are less than those of
growth stocks. Because different types of stocks go out of favor with investors depending on market and economic
conditions, the Fund’s return may be adversely affected during a market downturn and when value stocks are out
of favor.
Portfolio Holdings Disclosure: A description of the Fund’s policies regarding the release of portfolio holdings
information is available in the Fund’s SAI. Shareholders may request portfolio holdings schedules at no charge by
calling 1-844-330-6747.
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MANAGEMENT
Investment Adviser. Crow Point Partners, LLC (“Adviser” or “Crow Point”), located at 25 Recreation Park Dr.,
Suite 206 Hingham, MA 02043, serves as Investment Adviser to the Fund. As the Fund’s investment advisor, Crow
Point reviews, supervises and administers the Fund’s investment program and also ensures compliance with the
Fund’s investment policies and guidelines.
The Adviser is responsible for selecting the Fund’s sub-advisor(s), subject to approval by the Board. The Adviser
selects a sub-advisor that has shown good investment performance in its areas of expertise. Crow Point considers
various factors in evaluating a sub-advisor, including:
•
•
•
•
•

level of knowledge and skill;
performance as compared to its peers or benchmark;
level of compliance with investment rules and strategies;
employees’ facilities and financial strength; and
quality of service.

Crow Point will also continually monitor the Sub-Adviser’s performance through various analyses and through in
person, telephone, and written consultations with the Sub-Adviser. The Adviser discusses its expectations for
performance with the Sub-Adviser and provides evaluations and recommendations to the Board, including whether
or not the Sub-Adviser’s contract should be renewed, modified, or terminated.
Crow Point is also responsible for running all of the operations of the Fund, except those that are subcontracted to
the Sub-Adviser, custodian, transfer agent, administrative agent, or other parties. For its services, Crow Point is
entitled to receive an investment advisory fee from the Fund at an annualized rate 0.90%, based on the average daily
net assets of the Fund. Crow Point pays a sub-advisory fee to the Sub-Adviser from its advisory fee.
Crow Point has entered into a written expense limitation agreement, through at least March 31, 2021, under which
it has agreed to limit the total expenses of the Fund (excluding interest, taxes, brokerage fees and commissions,
other expenditures that are capitalized in accordance with generally accepted accounting principles, acquired fund
fees and expenses, other extraordinary expenses not incurred in the ordinary course of the Fund’s business, interest
and dividend expense on securities sold short, and amounts, if any payable pursuant to a plan adopted in accordance
with Rule 12b-1 under the Investment Company Act of 1940, as amended (the “1940 Act”) to an annual rate of
1.25% of the average daily net assets of each class of shares of the Fund. Each waiver or reimbursement of an
expense by the Adviser is subject to repayment by the Fund within three fiscal years following the fiscal year in
which the expense was incurred, provided that the Fund is able to make the repayment without exceeding the
expense limitation in place at the time of the waiver or reimbursement and at the time the waiver or reimbursement
is recouped. This expense cap agreement may be terminated by either party upon 90 days’ written notice provided
that, in the case of termination by the Adviser, such action shall be authorized by resolution of a majority of the
Independent Trustees of the Trust or by a vote of a majority of the outstanding voting securities of the Fund.
Sub-Adviser
RVX Asset Management, LLC serves as the sub-adviser to the Fund. Its principal place of business is 20900 NE
30th Avenue, Suite 401, Aventura, FL 33180. RVX was founded in August 2015. The Sub-Adviser is responsible
for selecting the Fund’s portfolio investments.
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Portfolio Managers
Cindy New, Portfolio Manager
Ms. New has served as Portfolio Manager and Managing Partner for Equities of the Sub-Adviser since 2016. Ms.
New has over 24 years of investment management experience. From 2011 to 2016, Ms. New was a General Partner
and Portfolio Manager of Mercator Asset Management, LP, where she served on the Investment Committee and
conducted fundamental research for the firm’s international and emerging markets equity portfolios. From 2005 to
2010, Ms. New was a Director and Portfolio Manager for Consilium Investment Management LLC, where she
managed long-only and long/short emerging and frontier markets equity products. Prior to Consilium, for five
years, Ms. New was a Portfolio Manager and Analyst for Jacobs Asset Management, which merged with Thompson,
Siegel and Walmsley. From 1997 to 1998, Ms. New worked as an Equity Analyst for Pioneer Management. She
started her career in the investment industry at Templeton Worldwide as an Analyst and Portfolio Manager. Prior
to entering the investment industry, Ms. New was an auditor for Deloitte. Ms. New has earned the CFA designation
and became a CPA in 1993. She received her MBA from the University of Central Florida and BS degree in
accounting from the University of Florida.
Robin Kollannur, Portfolio Manager
Mr. Kollannur has served as Portfolio Manager and Managing Partner for Equities of the Sub-Adviser since 2016.
Mr. Kollannur has over 23 years of investment management experience. From 2009 to 2016, Mr. Kollannur was a
General Partner and Portfolio Manager of Mercator Asset Management, LP, where he served on the Investment
Committee and conducted fundamental research for the firm’s international and emerging markets value equity
portfolios. From 2004 to 2008, Mr. Kollannur was the Chief Investment Officer and Senior Portfolio Manager for
Northern Trust Value Investors, a wholly-owned subsidiary of Northern Trust Corporation. From 2003 to 2004,
Mr. Kollannur was the Chief Executive Officer and co-founder of Medius Capital Group, an asset management
start-up that specialized in international value equities. From 1996 to 2003, he served a Portfolio Manager and
Research Analyst for Brandes Investment Partners. From 1994 to 1996, Mr. Kollannur was a Junior Portfolio
Manager and Research Analyst at Wells Fargo Capital Management, where he specialized in research for the global
telecom, media, technology and pharmaceutical sectors. Mr. Kollannur completed his MBA at the University of
Houston and BA at Texas A&M University. He also holds the Chartered Financial Analyst designation.
The SAI provides additional information about each Portfolio Manager’s compensation, other accounts managed
by the Portfolio Managers, and the Portfolio Managers’ ownership of securities in the Fund.
A discussion regarding the basis for the Board of Trustees’ approval of the investment advisory agreement and the
sub-advisory agreement will be available in the Fund’s semiannual report for the period ended May 31st.
Board of Trustees. The Fund is a series of the 360 Funds (the “Trust”), an open-end management investment
company organized as a Delaware statutory trust on February 25, 2005. The Board of the Trust supervises the
operations of the Fund according to applicable state and federal law and is responsible for the overall management
of the Fund’s business affairs.
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ADMINISTRATION
Custodian. Fifth Third Bank (the “Custodian”) serves as the custodian of the Fund’s securities.
Fund Administration and Distribution. M3Sixty Administration, LLC (“M3Sixty”) serves as the Fund’s
administrator providing the Fund with administrative, accounting and compliance services. In addition, M3Sixty
serves as the transfer agent and dividend-disbursing agent of the Fund. As indicated below under the caption
“Investing in the Fund,” M3Sixty will handle your orders to purchase and redeem Shares of the Fund, and will
disburse dividends paid by the Fund.
Distribution of Shares. Matrix 360 Distributors, LLC (the “Distributor”) serves as the Fund’s principal
underwriter. The Distributor may sell the Fund’s Shares to or through qualified securities dealers or other approved
entities. The Fund with respect to the Investor Class shares has adopted a Distribution Plan in accordance with Rule
12b-1 (“Distribution Plan”) under the 1940 Act. The Distribution Plan provides that the Fund may compensate or
reimburse the Distributor for services rendered and expenses borne in connection with activities primarily intended
to result in the sale of the Fund’s Investor Class shares (this compensation is commonly referred to as “12b-1 fees”).
The 12b-1 fees may be paid to broker-dealers, banks and any other financial intermediary eligible to receive such
fees for services provided to shareholders. The Distributor may also retain a portion of these fees as the Fund’s
distributor. Pursuant to the Distribution Plan, the Fund may annually pay the Distributor up to 0.25% of the average
daily net assets attributable to the Investor Class shares. Because 12b-1 fees are paid out of the Fund’s assets on an
on-going basis, over time these fees will increase the cost of your investment and may cost you more than paying
other types of sales charges.
The Fund offers two classes of shares (Investor Class shares and Institutional Class shares). Currently, Investor
Class shares has not commenced operations. Institutional Class shares are available for investment only to
institutional investors and certain broker-dealers and financial institutions that have entered into appropriate
arrangements with the Fund. Each class represents interests in the same portfolio of investments and has the same
rights, but the classes differ with respect to the expenses to which they are subject.
Certain Expenses. In addition to the 12b-1 fees (mentioned above) and the investment advisory fees, the Fund
pays all expenses not assumed by the Adviser, including, without limitation, the fees and expenses of its independent
accountants and of its legal counsel; the costs of printing and mailing to shareholders annual and semi-annual
reports, proxy statements, prospectuses, statements of additional information and supplements thereto; the costs of
printing registration statements; bank transaction charges and custodian’s fees; any proxy solicitors’ fees and
expenses; filing fees; any federal, state or local income or other taxes; any interest; any membership fees of the
Investment Company Institute and similar organizations; fidelity bond and Trustees’ liability insurance premiums;
and any extraordinary expenses, such as indemnification payments or damages awarded in litigation or settlements
made.
INVESTING IN THE FUND
Minimum Initial Investment. The Fund’s Shares are sold and redeemed at net asset value. Shares may be
purchased by any account managed by the Adviser, Sub-Adviser and any other institutional investor or any broker
dealer authorized to sell Shares in the Fund. The minimum initial investment for the Investor Class and Institutional
Class shares of the Fund is $1,000 and $100,000, respectively. The Fund may, at the Adviser’s sole discretion,
accept accounts with less than the minimum investment.
Determining the Fund’s Net Asset Value. The price at which you purchase or redeem Shares is based on the next
calculation of net asset value after an order is accepted in good form. An order is considered to be in good form if
it includes a complete application and payment in full of the purchase amount. The Fund’s net asset value per share
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is calculated by dividing the value of the Fund’s total assets, less liabilities (including Fund expenses, which are
accrued daily), by the total number of outstanding Shares of the Fund. The net asset value per Share of the Fund is
normally determined at the time regular trading closes on the NYSE, currently 4:00 p.m. Eastern time, Monday
through Friday, except when the NYSE closes earlier. The Fund does not calculate net asset value on business
holidays when the NYSE is closed.
The valuation of portfolio securities is determined in accordance with procedures established by, and under the
direction of, the Board. In determining the value of the Fund's total assets, portfolio securities are generally
calculated at market value by quotations from the primary market in which they are traded. Instruments with
maturities of 60 days or less are valued at amortized cost which approximates market value. The Fund
normally uses pricing services to obtain market quotations. Securities and assets for which representative
market quotations are not readily available or that cannot be accurately valued using the Fund's normal pricing
procedures are valued at fair value as determined in good faith under policies approved by the Trustees. Fair value
pricing may be used, for example, in situations where (i) a portfolio security, such as a small-cap stock, is so thinly
traded that there have been no transactions for that stock over an extended period of time or the validity of a market
quotation received is questionable; (ii) the exchange on which the portfolio security is principally traded closes
early; (iii) trading of the particular portfolio security is halted; (iv) the security is a restricted security not registered
under federal securities laws purchased through a private placement not eligible for resale; or (v) the security is
purchased on a foreign exchange.
Pursuant to policies adopted by the Board, the Adviser is responsible for notifying the Board (or the Trust’s Fair
Value Committee (“Fair Value Committee”)) when it believes that fair value pricing is required for a particular
security. The Fund’s policies regarding fair value pricing are intended to result in a calculation of the Fund’s net
asset value that fairly reflects portfolio security values as of the time of pricing. A portfolio security’s fair value
price may differ from the price next available for that portfolio security using the Fund’s normal pricing procedure,
and may differ substantially from the price at which the portfolio security may ultimately be traded or sold. If such
fair value price differs from the price that would have been determined using the Fund’s normal pricing procedures,
a shareholder may receive more or less proceeds or shares from redemptions or purchases of Fund shares,
respectively, than a shareholder would have otherwise received if the portfolio security was priced using the Fund’s
normal pricing procedures. The performance of the Fund may also be affected if a portfolio security’s fair value
price were to differ from the security’s price using the Fund’s normal pricing procedures. The Board monitors and
evaluates the Fund’s use of fair value pricing.
Other Matters. Purchases and redemptions of Shares by the same shareholder on the same day will be netted for
the Fund. All redemption requests will be processed and payment with respect thereto will normally be made within
seven days after tender. The Fund may suspend redemption, if permitted by the 1940 Act, for any period during
which the NYSE is closed or during which trading is restricted by the Securities and Exchange Commission (“SEC”)
or if the SEC declares that an emergency exists. Redemptions may also be suspended during other periods permitted
by the SEC for the protection of the Fund’s shareholders. Additionally, during drastic economic and market
changes, telephone redemption privileges may be difficult to implement. Also, if the Trustees determine that it
would be detrimental to the best interest of the Fund’s remaining shareholders to make payment in cash, the Fund
may pay redemption proceeds in whole or in part by a distribution-in-kind of readily marketable securities.
PURCHASING SHARES
Opening a New Account. To open an account with the Fund, take the following steps:
1.
Complete an Account Application. Be sure to indicate the type of account you wish to open, the
amount of money you wish to invest, and which class of shares you wish to purchase. Currently, Investor Class
shares has not commenced operations. The application must contain your name, date of birth, address, and Social
Security Number (“SSN”) or Taxpayer Identification Number (“TIN”). If you have applied for a SSN or TIN prior
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to completing your account application but you have not received your number, please indicate this on the
application and include a copy of the form applying for the SSN or TIN. Taxes are not withheld from distributions
to U.S. investors if certain IRS requirements regarding the SSN or TIN are met.
2.
Write a check or prepare a money order from a U.S. financial institution and payable in U.S. dollars.
For regular mail orders, mail your completed application along with your check or money order made payable to
the “RVX Emerging Markets Equity Fund” to:
360 Funds
[Name of Fund and Share Class]
c/o M3Sixty Administration, LLC
4300 Shawnee Mission Parkway
Suite 100
Fairway, Kansas 66204
If checks are returned due to insufficient funds or other reasons, the purchase order will not be accepted. The Fund
will charge the prospective investor a $20 fee for cancelled checks and may redeem Shares of the Fund already
owned by the prospective investor or another identically registered account for such fee. The prospective investor
will also be responsible for any losses or expenses incurred by the Fund or the Administrator in connection with
any cancelled check.
Bank Wire Purchases. Purchases may also be made through bank wire orders. To establish a new account or add
to an existing account by wire, please call (877) 244-6235 for instructions.
Additional Investments. You may add to your account by mail or wire at any time by purchasing Shares at the
then current net asset value. The minimum additional investment for any account in the Fund is $100, except under
the automatic investment plan discussed below. Before adding funds by bank wire, please call the Fund at (877)
244-6235 and follow the above directions for bank wire purchases. Please note that in most circumstances, there
will be a bank charge for wire purchases. Mail orders should include, if possible, the “Invest by Mail” stub that is
attached to your confirmation statement. Otherwise, please identify your account in a letter accompanying your
purchase payment. The Fund may, at the Adviser’s sole discretion, accept additional investments for less than the
minimum additional investment.
Automatic Investment Plan. Shareholders who have met the Fund’s minimum investment criteria may participate
in the Fund’s automatic investment plan. The automatic investment plan enables shareholders to make regular
monthly or quarterly investments in the Fund through automatic charges to shareholders’ checking account. With
shareholder authorization and bank approval, the Fund will automatically charge the shareholder’s checking account
for the amount specified ($100 minimum for each Class of shares of the Fund), which will automatically be invested
in the type of shares that the shareholder holds in his or her account (Investor Class or Institutional Class shares),
at the public offering price on or about the 21st day of the month. The shareholder may change the amount of the
investment or discontinue the plan at any time by notifying the Fund in writing.
Important Information about Procedures for Opening a New Account. Under the Uniting and Strengthening
America by Providing Appropriate Tools Required to Intercept and Obstruct Terrorism Act of 2001 (USA Patriot
Act of 2001), the Fund is required to obtain, verify and record information to enable the Fund to form a reasonable
belief as to the identity of each customer who opens an account. Consequently, when an investor opens an account,
the Fund will ask for, among other things, the investor’s name, street address, date of birth (for an individual), social
security or other tax identification number (or proof that the investor has filed for such a number), and other
information that will allow the Fund to identify the investor. The Fund may also ask to see the investor’s driver’s
license or other identifying documents. An investor’s account application will not be considered “complete” and,
therefore, an account will not be opened and the investor’s money will not be invested until the Fund receives this
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required information. In addition, if after opening the investor’s account, the Fund is unable to verify the investor’s
identity after reasonable efforts, as determined by the Fund in its sole discretion, the Fund may (i) restrict
redemptions and further investments until the investor’s identity is verified; and (ii) close the investor’s account
without notice and return the investor’s redemption proceeds to the investor. If the Fund closes an investor’s account
because the Fund was unable to verify the investor’s identity, the Fund will value the account in accordance with
the Fund’s next net asset value calculated after the investor’s account is closed. In that case, the investor’s
redemption proceeds may be worth more or less than the investor’s original investment. The Fund will not be
responsible for any losses incurred due to the Fund’s inability to verify the identity of any investor opening an
account.
Other Information. In connection with all purchases of Fund Shares, we observe the following policies and
procedures:
•

•
•
•
•
•

We price direct purchases based on the next public offering price (net asset value) computed after your
order is received. Direct purchase orders received by M3Sixty as the Fund’s transfer agent by the close of
the regular session of the NYSE (generally 4:00 p.m., Eastern time) are confirmed at that day's public
offering price. Purchase orders received by dealers prior to the close of the regular session of the NYSE on
any business day and transmitted to M3Sixty on that day are confirmed at the public offering price
determined as of the close of the regular session of trading on the NYSE on that day.
We do not accept third party checks for any investments.
We may open accounts for less than the minimum investment or change minimum investment requirements
at any time.
We may refuse to accept any purchase request for any reason or no reason.
We mail you confirmations of all your purchases or redemptions of Fund Shares.
Certificates representing Shares are not issued.

Choosing a Share Class. The Fund offers two classes of shares (Investor Class and Institutional Class shares).
Currently, Investor Class shares has not commenced operations. Institutional Class shares are available only to
institutional investors and certain broker-dealers and financial institutions that have entered into appropriate
arrangements with the Fund. Each class represents interests in the same portfolio of investments and has the same
rights, but the classes differ with respect to ongoing expenses. Neither Class of shares charges an initial or contingent
deferred sales load. However, Investor Class shares are subject to an annual 12b-1 fee of up to 0.25% of the Fund’s
average daily net assets allocable to Investor Class shares. All purchases will be at the Fund’s NAV. The decision
as to which class of shares of the Fund is most beneficial to you generally depends on your purchase amount, the
length of time you expect to hold your investment, total operating expenses associated with each class, the platform
to which you are purchasing shares, and the type of account in which you will hold the shares (e.g. retirement,
taxable, etc.).
Exchanging Shares
Shares of any class of the Fund generally may be exchanged for shares of another class of any other Fund managed
by the Adviser. Keep in mind if the fund you are exchanging into charges a sales charge or a CDSC you will be
expected to pay sales charge. Shares of any class of the Fund also may be acquired in exchange for shares of any
other Fund managed by the Adviser without paying a sales charge or CDSC. You may make exchanges only
between identically registered accounts (name(s), address, and TIN).
If an exchange results in opening a new account, you are subject to the applicable minimum investment requirement,
sales charge and/or CDSC. All exchanges also are subject to the eligibility requirements of the fund into which you
are exchanging. The exchange privilege may be exercised only in those states where shares of the fund may be
legally sold. The Fund may also discontinue or modify the exchange privilege on a prospective basis at any time
upon notice to shareholders in accordance with applicable law. For federal income tax purposes, an exchange of
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Fund shares for shares of another fund is treated as a sale on which gain or loss may be recognized. Please read the
prospectus of the fund you intend to exchange into prior to initiating the exchange to ensure your complete
understanding of the risks and fees and expenses of the investment.
If a shareholder no longer meets the eligibility requirements for the shareholder’s current share class, the Fund may,
upon notice to the shareholder, convert the shareholder into a share class of the same Fund for which the shareholder
is eligible.
Through Your Broker or other Financial Professional
Call your broker or other financial professional. Your broker or other financial professional can assist you in all
the steps necessary to exchange shares. Your broker or financial professional may charge you for its services.
By Mail
Write a letter to request an exchange specifying the name of the fund from which you are exchanging, the
registered account name(s) and address, the account number, the dollar amount or number of shares to be
exchanged and the fund into which you are exchanging.
The request must be signed by all of the owners of the shares including the capacity in which they are signing, if
appropriate.
Mail your request to:
M3Sixty Administration, LLC
4300 Shawnee Mission Parkway
Suite 100
Fairway, Kansas 66205
By Telephone
If you have authorized this service, you may exchange by telephone by calling (877) 244-6235.
If you make a telephone exchange request, you must furnish the name of the fund from which you are exchanging,
the name and address of record of the registered owner, the account number and TIN, the dollar amount or number
of shares to be exchanged, the fund into which you are exchanging, and the name of the person making the request.

Redeeming Shares
Regular Mail Redemptions. Regular mail redemption requests should be addressed to:
360 Funds
[Name of Fund and Share Class]
c/o M3Sixty Administration, LLC
4300 Shawnee Mission Parkway
Suite 100
Fairway, Kansas 66205
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Regular mail redemption requests should include the following:
(1)

Your letter of instruction specifying the Fund, account number and number of Shares (or the dollar amount)
to be redeemed. This request must be signed by all registered shareholders in the exact names in which
they are registered;

(2)

Any required signature guarantees (see “Signature Guarantees” below); and

(3)

Other supporting legal documents, if required in the case of estates, trusts, guardianships, custodianships,
corporations, pension or profit sharing plans, and other entities.

Except as provided below, your redemption proceeds normally will be sent to you within seven days after receipt
of your redemption request. However, the Fund may delay forwarding a redemption check for recently purchased
Shares while it determines whether the purchase payment will be honored. Such delay (which may take up to 15
calendar days from the date of purchase) may be reduced or avoided if the purchase is made by certified check or
wire transfer. In all cases, the net asset value next determined after receipt of the request for redemption will be
used in processing the redemption request.
The Fund typically expects to meet redemption requests through cash holdings or cash equivalents and anticipates
using these types of holdings on a regular basis. The Fund typically expects to pay redemption proceeds for shares
redeemed within the following days after receipt by the transfer agent of a redemption request in proper form: (i)
for payment by check, the Fund typically expects to mail the check within two business days; and (ii) for payment
by wire or automated clearing House (“ACH”), the Fund typically expects to process the payment within two
business days. Payment of redemption proceeds may take up to seven days as permitted under the 1940 Act. Under
unusual circumstances as permitted by the SEC, the Fund may suspend the right of redemption or delay payment
of redemption proceeds for more than seven days. When shares are purchased by check or through ACH, the
proceeds from the redemption of those shares will not be paid until the purchase check or ACH transfer has been
converted to federal funds, which could take up to 15 calendar days.
To the extent cash holdings or cash equivalents are not available to meet redemption requests, the Fund will meet
redemption requests by either (i) rebalancing its overweight securities or (ii) selling portfolio assets. In addition, if
a Fund determines that it would be detrimental to the best interest of the Fund’s remaining shareholders to make
payment in cash, the Fund may pay redemption proceeds in whole or in part by a distribution-in-kind of readily
marketable securities.
Telephone and Bank Wire Redemptions. Unless you specifically decline the telephone transaction privileges on
your account application, you may redeem Shares of the Fund by calling (877) 244-6235. The Fund may rely upon
confirmation of redemption requests transmitted via facsimile (Fax# (816) 817-3267). The confirmation
instructions must include the following:
(1)
(2)
(3)
(4)
(5)

Name of Fund and include Class information;
Shareholder name(s) and account number;
Number of Shares or dollar amount to be redeemed;
Instructions for transmittal of redemption funds to the shareholder; and
Shareholder(s) signature(s) as it/they appear(s) on the application then on file with the Fund.

You can choose to have redemption proceeds mailed to you at your address of record, your financial institution, or
to any other authorized person, or you can have the proceeds sent by wire transfer to your financial institution
($5,000 minimum). The Fund in its discretion may choose to pass through to redeeming shareholders any charges
imposed by the Fund’s custodian for wire redemptions. If this cost is passed through to redeeming shareholders by
the Fund, the charge will be deducted automatically from your account by redemption of Shares in your account.
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Your bank or brokerage firm may also impose a charge for processing the wire. If wire transfer of funds is
impossible or impractical, the redemption proceeds will be sent by mail to the designated account.
Redemption proceeds will only be sent to the financial institution account or person named in your Fund Shares
Application currently on file with the Fund. Telephone redemption privileges authorize the Fund to act on telephone
instructions from any person representing himself or herself to be the investor and reasonably believed by the Fund
to be genuine. The Fund will not be liable for any losses due to fraudulent or unauthorized instructions nor for
following telephone instructions provided that the Fund follows reasonable procedures to ensure instructions are
genuine.
Minimum Account Size. Due to the relatively high cost of maintaining small accounts, the Fund reserves the right
to liquidate a shareholder’s account if, as a result of redemptions or transfers (but not required IRA distributions),
the account’s balance falls below the minimum initial investment required for your type of account (see “Minimum
Initial Investment” above). The Fund will notify you if your account falls below the required minimum. If your
account is not increased to the required level after a thirty (30) day cure period then the Fund may, at its discretion,
liquidate the account.
Redemptions In Kind. The Fund typically expects to satisfy requests by using holdings of cash or cash equivalents
or selling portfolio assets. On a less regular basis, and if the Adviser, in consultation with the Sub-Adviser, believes
it is in the best interest of the Fund and its shareholders not to sell portfolio assets, the Fund may satisfy redemption
requests by using short-term borrowing from the Fund’s custodian to the extent such arrangements are in place with
the custodian. These methods normally will be used during both regular and stressed market conditions. In addition
to paying redemption proceeds in cash, each Fund reserves the right to make payment for a redemption in securities
rather than cash, which is known as a “redemption in kind.” While the Fund does not intend, under normal
circumstances, to redeem its shares by payment in kind, it is possible that conditions may arise in the future which
would, in the opinion of the Trustees, make it undesirable for the Fund to pay for all redemptions in cash. In such a
case, the Trustees may authorize payment to be made in readily marketable portfolio securities of the Fund.
Securities delivered in payment of redemptions would be valued at the same value assigned to them in computing
the Fund’s net asset value per share. Shareholders receiving them may incur brokerage costs when these securities
are sold and will be subject to market risk until such securities are sold. An irrevocable election has been filed under
Rule 18f-1 of the 1940 Act, wherein the Fund must pay redemptions in cash, rather than in kind, to any shareholder
of record of the Fund who redeems during any 90-day period, the lesser of (a) $250,000 or (b) 1% of the Fund’s net
asset value at the beginning of such period. Redemption requests in excess of this limit may be satisfied in cash or
in kind at the Fund’s election
Signature Guarantees. To protect your account and the Fund from fraud, signature guarantees may be required to
be sure that you are the person who has authorized a change in registration or standing instructions for your account.
Signature guarantees are generally required for (i) change of registration requests; (ii) requests to establish or to
change exchange privileges or telephone and bank wire redemption service other than through your initial account
application; (iii) transactions where proceeds from redemptions, dividends, or distributions are sent to an address
or financial institution differing from the address or financial institution of record; and (iv) redemption requests in
excess of $50,000. Signature guarantees are acceptable from a member bank of the Federal Reserve System, a
savings and loan institution, credit union (if authorized under state law), registered broker-dealer, securities
exchange, or association clearing agency and must appear on the written request for change of registration,
establishment or change in exchange privileges, or redemption request.
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ADDITIONAL INFORMATION ABOUT PURCHASES AND REDEMPTIONS
Purchases and Redemptions through Securities Firms. The Fund has authorized one or more brokers to accept
purchase and redemption orders on its behalf and such brokers are authorized to designate intermediaries to accept
orders on behalf of the Fund. In addition, orders will be deemed to have been received by the Fund when an
authorized broker, or broker-authorized designee, accepts the purchase order or receives the redemption order.
Orders will be priced at the next calculation of the Fund’s net asset value after the authorized broker or broker
authorized designee receives the orders. Investors may also be charged a fee by a broker or agent if Shares are
purchased through a broker or agent. The Fund is not responsible for ensuring that a broker carries out its
obligations. You should look to the broker through whom you wish to invest for specific instructions on how to
purchase or redeem shares of the Fund.
Telephone Purchases by Securities Firms. Brokerage firms that are Financial Industry Regulatory Authority, Inc.
(“FINRA”) members may telephone M3Sixty at (877) 244-6235 and buy Shares for investors who have investments
in the Fund through the brokerage firm’s account with the Fund. By electing telephone purchase privileges, FINRA
member firms, on behalf of themselves and their clients, agree that neither the Fund nor M3Sixty shall be liable for
following telephone instructions reasonably believed to be genuine. To be sure telephone instructions are genuine,
the Fund and its agents send written confirmations of transactions to the broker that initiated the telephone purchase.
As a result of these and other policies, the FINRA member firms may bear the risk of any loss in the event of such
a transaction. However, if M3Sixty fails to follow these established procedures, it may be liable. The Fund may
modify or terminate these telephone privileges at any time.
Disruptive Trading and Market Timing. The Fund is not intended for or suitable for market timers, and market
timers are discouraged from becoming investors. The ability of new shareholders to establish an account, or for
existing shareholders to add to their accounts is subject to modification or limitation if the Fund determines, in its
sole opinion, that the shareholder or potential shareholder has engaged in frequent purchases or redemptions that
may be indicative of market timing or otherwise disruptive trading (“Disruptive Trading”) which can have harmful
effects for other shareholders. These risks and harmful effects include:
•

an adverse effect on portfolio management, as determined by the Adviser and Sub-Adviser in their sole
discretion, such as causing the Fund to maintain a higher level of cash than would otherwise be the
case, or causing the Fund to liquidate investments prematurely; and

•

reducing returns to long-term shareholders through increased brokerage and administrative expenses.

In an effort to protect shareholders from Disruptive Trading, the Board of Trustees has approved certain market
timing policies and procedures. Under these market timing policies and procedures, the Fund may monitor trading
activity by shareholders and take specific steps to prevent Disruptive Trading. In general, the Fund considers
frequent roundtrip transactions in a shareholder account to constitute Disruptive Trading. A “roundtrip transaction”
is one where a shareholder buys and then sells, or sells and then buys, Shares within 30 days. While there is no
specific limit on roundtrip transactions, the Fund reserves the right to (i) refuse any purchase order; and/or (ii)
restrict or terminate purchase privileges for shareholders or former shareholders, particularly in cases where the
Fund determines that the shareholder or potential shareholder has engaged in more than one roundtrip transaction
in the Fund within any rolling 30-day period.
In determining the frequency of roundtrip transactions, the Fund does not include purchases pursuant to dollar cost
averaging or other similar programs, and the Fund will not count systematic withdrawals and/or automatic
purchases, mandatory retirement distributions, and transactions initiated by a plan sponsor. The Fund will calculate
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roundtrip transactions at the shareholder level, and may contact a shareholder to request an explanation of any
activity that the Fund suspects as Disruptive Trading.
Notwithstanding the foregoing, the Fund may also take action if a shareholder’s trading activity (evaluated based
on roundtrip trading or otherwise) is deemed Disruptive Trading by the Fund, even if applicable Shares are held
longer than 30 days. In addition, the Fund may, without prior notice, take whatever action it deems appropriate to
comply with or take advantage of any state or federal regulatory requirement.
The Fund cannot guarantee that its policies and procedures regarding market timing will be effective in detecting
and deterring all Disruptive Trading.

Disclosure of Portfolio Holdings. A description of the Fund’s policies and procedures with respect to the
disclosure of the Fund’s portfolio securities is available in the Fund’s SAI.
OTHER IMPORTANT INFORMATION
Distributions, Dividends and Taxes
The following information is meant as a general summary for U.S. taxpayers. Additional tax information appears
in the SAI. Shareholders should rely on their own tax advisors for advice about the particular federal, state, and
local tax consequences to them of investing in the Fund.
The Fund will distribute all or substantially all of its income and gains to its shareholders every year. Dividends
paid by the Fund derived from net investment income, if any, will generally be paid annually and capital gains
distributions, if any, will be made at least annually. Absent instructions to pay distributions in cash, distributions
will be reinvested automatically in additional Shares (or fractions thereof) of the Fund. Although the Fund will not
be taxed on amounts it distributes, shareholders will generally be taxed on distributions, regardless of whether
distributions are paid by the Fund in cash or are reinvested in additional Fund shares.
A particular dividend distribution generally will be taxable as qualified dividend income, long-term capital gain, or
ordinary income. Qualified dividend income generally includes dividends paid by U.S. corporations and certain
qualifying foreign corporations, provided the foreign corporation is not a passive foreign investment company. Any
distribution resulting from such qualified dividend income received by the Fund will be designated as qualified
dividend income. If the Fund designates a dividend distribution as qualified dividend income, it generally will be
taxable to individual shareholders at the long-term capital gains tax rate provided certain holding period
requirements are met. If the Fund designates a dividend distribution as a capital gains distribution, it generally will
be taxable to shareholders as long-term capital gain, regardless of how long the shareholders have held their Fund
shares. Short-term capital gains may be realized and any distribution resulting from such gains will be considered
ordinary income for federal tax purposes. All taxable dividends paid by the Fund other than those designated as
qualified dividend income or capital gain distributions will be taxable as ordinary income to shareholders.
Taxable distributions paid by the Fund to corporate shareholders will be taxed at corporate tax rates. Corporate
shareholders may be entitled to a dividends received deduction (“DRD”) for a portion of the dividends paid and
designated by the Fund as qualifying for the DRD.
If the Fund declares a dividend in October, November or December but pays it in January, it will be taxable to
shareholders as if the dividend had been received in the year it was declared. Every year, each shareholder will
receive a statement detailing the tax status of any Fund distributions for that year. Distributions may be subject to
state and local taxes, as well as federal taxes.
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In general, a shareholder who sells or redeems shares will realize a capital gain or loss, which will be long-term or
short-term depending upon the shareholder’s holding period for the Fund shares. An exchange of shares may be
treated as a sale and may be subject to tax.
As with all mutual funds, the Fund may be required to withhold U.S. federal income tax at the fourth lowest rate for
taxpayers filing as unmarried individuals (presently 28%) for all taxable distributions payable to shareholders who
fail to provide the Fund with their correct taxpayer identification numbers or to make required certifications, or who
have been notified by the IRS that they are subject to backup withholding. Backup withholding is not an additional
tax; rather, it is a way in which the IRS ensures it will collect taxes otherwise due. Any amounts withheld may be
credited against a shareholder’s U.S. federal income tax liability.
At the time this prospectus was prepared, there were various legislative proposals under consideration that would
amend the Internal Revenue Code. At this time, though, it is not possible to determine whether any of these
proposals will become law and how these changes might affect the Fund or its shareholders.
Shareholders should consult with their own tax advisors to ensure that distributions and sale of Fund shares are
treated appropriately on their income tax returns.
Cost Basis Reporting. Federal law requires that mutual fund companies report their shareholders’ cost basis,
gain/loss and holding period to the Internal Revenue Service on the Fund’s shareholders’ Consolidated Form 1099s
when “covered” securities are sold. Covered securities are any regulated investment company and/or dividend
reinvestment plan shares acquired on or after January 1, 2012. The Fund has chosen Average Cost as its default tax
lot identification method for all shareholders. A tax lot identification method is the way the Fund will determine
which specific shares are deemed to be sold when there are multiple purchases on different dates at differing net
asset values, and the entire position is not sold at one time. The Fund’s standing tax lot identification method is the
method covered shares will be reported on your Consolidated Form 1099 if you do not select a specific tax lot
identification method. You may choose a method different than the Fund’s standing method and will be able to do
so at the time of your purchase or upon the sale of covered shares. Please refer to the appropriate Internal Revenue
Service regulations or consult your tax adviser with regard to your personal circumstances.
For those securities defined as “covered” under current Internal Revenue Service cost basis tax reporting regulations,
the Fund is responsible for maintaining accurate cost basis and tax lot information for tax reporting purposes. The
Fund and its service providers do not provide tax advice. You should consult independent sources, which may
include a tax professional, with respect to any decisions you may make with respect to choosing a tax lot
identification method.
FINANCIAL HIGHLIGHTS
Because the Fund has not yet commenced investment operations, no financial highlights are available for the Fund
at this time. In the future, financial highlights will be presented in this section of the Prospectus.
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Privacy Notice
FACTS

WHAT DOES 360 FUNDS DO WITH YOUR PERSONAL INFORMATION?

Why?

Financial companies choose how they share your personal information. Federal law gives consumers the
right to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and
protect your personal information. Please read this notice carefully to understand what we do.

What?

The types of personal information we collect and share depend on the product or service you have with
us. This information can include:
 Social Security number
 Assets
 Retirement Assets
 Transaction History
 Checking Account Information
 Purchase History
 Account Balances
 Account Transactions
 Wire Transfer Instructions
When you are no longer our customer, we continue to share your information as described in this notice.

How?

All financial companies need to share your personal information to run their everyday business. In the
section below, we list the reasons financial companies can share their customers’ personal information; the
reasons 360 Funds chooses to share; and whether you can limit this sharing.

Reasons we can share your personal information

Does 360 Funds share?

Can you limit this
sharing?

For our everyday business purposes –
Such as to process your transactions, maintain your account(s),
respond to court orders and legal investigations, or report to credit
bureaus

Yes

No

For our marketing purposes –
to offer our products and services to you

No

We don’t share

For joint marketing with other financial companies

No

We don’t share

For our affiliates’ everyday business purposes –
information about your transactions and experiences

No

We don’t share

For our affiliates’ everyday business purposes –
information about your creditworthiness

No

We don’t share

For nonaffiliates to market to you

No

We don’t share

Questions?

Call (877) 244-6235
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Who we are
Who is providing this notice?

360 Funds
M3Sixty Administration, LLC (Administrator)
Matrix 360 Distributors, LLC (Distributor)

What we do
How does 360 Funds
protect my personal information?

To protect your personal information from unauthorized access and use,
we use security measures that comply with federal law. These measures
include computer safeguards and secured files and buildings.
Our service providers are held accountable for adhering to strict policies
and procedures to prevent any misuse of your nonpublic personal
information.

How does 360 Funds
collect my personal information?

We collect your personal information, for example, when you
 Open an account
 Provide account information
 Give us your contact information
 Make deposits or withdrawals from your account
 Make a wire transfer
 Tell us where to send the money
 Tell us who receives the money
 Show your government-issued ID
 Show your driver’s license
We also collect your personal information from other companies.

Why can’t I limit all sharing?

Federal law gives you the right to limit only
 Sharing for affiliates’ everyday business purposes – information
about your creditworthiness
 Affiliates from using your information to market to you
 Sharing for nonaffiliates to market to you
State laws and individual companies may give you additional rights to
limit sharing.

Definitions
Affiliates

Companies related by common ownership or control. They can be
financial and nonfinancial companies.
 M3Sixty Administration, LLC and Matrix 360 Distributors, LLC
could each be deemed to be an affiliate.

Nonaffiliates

Companies not related by common ownership or control. They can be
financial and nonfinancial companies
 360 Funds does not share with nonaffiliates so they can market to
you.

Joint marketing

A formal agreement between nonaffiliated financial companies that
together market financial products or services to you.
 360 Funds does not jointly market.
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RVX Emerging Markets Equity Fund

Additional information about the Fund’s investments will be available in the Fund’s annual and semi-annual reports
to shareholders. In the Fund’s annual report, you will find a discussion of the market conditions and investment
strategies that significantly affected the Fund’s performance during its last fiscal year. A statement of additional
information (“SAI”) about the Fund has been filed with the Securities and Exchange Commission (“SEC”). The
SAI (which is incorporated in its entirety by reference in this Prospectus) contains additional information about the
Fund.
To request a free copy of the SAI, the Fund’s annual and semi-annual reports and other information about the Fund,
or to make inquiries about the Fund, write the Fund at RVX Emerging Markets Fund c/o M3Sixty Administration,
LLC, 4300 Shawnee Mission Parkway, Suite 100, Fairway, Kansas 66205 or call the Fund at (877) 244-6235.
Information about the Fund (including the SAI) can be reviewed and copied at the SEC’s public reference room in
Washington, D.C. Information about the operation of the public reference room may be obtained by calling the
SEC at 1-202-551-8090. Reports and other information about Fund are available on the EDGAR Database on the
SEC’s Internet site at http://www.sec.gov, and copies of this information may be obtained, after paying a duplicating
fee, by electronic request at the following e-mail address: publicinfo@sec.gov, or by writing the writing the SEC’s
Public Reference Section, Washington, D.C. 20549-1520.
Investment Company Act File Number: 811-21726
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